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 7 
 � 	 ë �Ô � › � « �ß �Ð �Ð �¾ �¢ � � �¾ � � �Y 
Y �é� •� i � ³ � � �M �# � e� ³ � � � � � � � e� � � * �M
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 � � i 
 š � ï �e�¼� ¡ � j �Ú � \ �e �œ�e�e � • � * �Ü�e�e � • �© �œ� • �e�× 	÷ � ] �8 �&

 � �Ý � � � 
 �Þ �e� · � , �Ú �e�d � � � £ �ê �e� � � ­ � £ �ê �e� ¡ �8 �e� º �V �£ �ê � i �Õ 
Ÿ � � �¤ � ˆ �û � i � ; � \ 	 j �K
�7 �– � ¦ � ” 
 š � ï �¼ � ¡ �¢ �ó �÷ � / �¥ �– �e� - �è �¥ �– �e�ß � ¦ � ¡ �Ü � i � ¡ �¿ � j �Z 
W�e�Z �Ù � | �H� f
7 �« 
  
�8 �e�J � � �6 �V �8�€� ” � ^ � , � � �e� � �A � , � • �q 
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 � 	ë �Ô� › �« �ß �Ð �Ð�¾�¢ � � �Y 
Y �é� •� i �¾� � �q �þ �#
�¢�ó
  �Ü�¿� ¦ � ” �Y
†� � �y �8
 ��€
7�• �" � › �¾�� �Ð�«�ß
†� � �y �Y
 �Ü�¿� ¦ � ” 	ð� . �d	 � �¿�¢� � �Ç
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�Y�@
² � ¯ �Þ�Ö�¢� � �Ç�¾��� •� f�®�¤� � �M�J�S�• � ¯ � • 
7
W�� �Ó�m�Y�Þ�" �ª � ‚ �®� ! �d�ô� � 
 } �+� 

�< � � � * �M�# �e�¼�8 � ³ � � �¿ � ³ � � �M�# 
 � � f

�½ �O� ³ �J �õ � • 
7 
W� � �Ó �m�Y �Þ � " �¥ �« �† �8 �d�ô � � 
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7 
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 } �+ �p �Æ�³ � � �M�# �¿ �p �Æ�³ � � � f

�> �ô � ³ � � � J �õ � • 
7 
W� � �Ó�m�Y�Þ � " �¥ �« �† �8 �d�ô � � 
 } �+ � ³ � � �M�# �e�p �Æ�³ � � �¿ � ³ � � �T
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 › �S �Æ�¿�M�# �Æ�d�Ô�ø�> �ô � ³ � � � ” �6 �—
V�‰�I �®� ! �Y �ë � ¹ � [ � { � f

� è �+ �¾�Ô�Þ �¥ �# �_ � � � � � d	ð � j � � �Þ �£ � . �d�8 � I �Ô � ] �Ô � ¦ �¿ �Ô 
 „ �d
o �Ù�e�® �¤ � � �M �q � I
�± �9 �Y�ð �^ �¼	B� ¹ �Þ � [ �¢ � � �Ç �J �ù �m�K�g �Ù� f


 / �p � t �ø �Y�ô � � �« �™

� I �® � ! �Ý 
Z � I �® � ! � � � 
 � 8 
 � �Å � ˜ �Y �8 
 � � q � � � * � ! � ] � f � z �® � ! �d� ( � � 
 / � f � z �® � ! 80%�p
�Æ� f


o �Ù�Š�Þ
â � • � • � � �…
o �e�þ � I �® � ! �u �Š �Þ
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 / � 
 � ^ � I 
« �   � � �¤ �8 
 � �Y � f �z �®
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21.5517%�Y� f �z �®� ! �p �Æ�_�> �ô � ³ � � �a �+ �¿ 3.4483%�Y� f �z �®� ! �p �Æ�_� ` �L �Q�q �a �+ � f

� •�p �Æ�7 �+ �X �D� ‘� � �¢ �Ù�è �+ �6 �Ð�p � � �6 
 � �Þ �Æ�Ú�ô � ­ �X 
 / �p � t �ø � ˜ �Ú 	 Î � [ �Ö�d� ( 
o �Ù
�Õ�ù � / � ‚ � › 
 ° �Y �È
 � � �� •�p �Æ�7�+ �X�D� ‘� ¦ �Ç � ˜ �Ú	 Î � [ �Ö� f

�…�p� �


/ �p�t�ø�Y�…�p���‰�[�O�Æ 11,600,000,000�©�€�´
 � �õ�Ò 13,033,707,865�¥�©�•�d
o�Ù�ø�$�–
�Ù� Ì �Õ�ù � f

� ¯ �è �+ �6 � ­ �X 
 / �p � t �ø � � 15�H � ˆ � * �Ú�d
o �Ù �Ð �£ � I �® � ! �Õ �ù � [ �O �Æ 1,160,000,000�©�€�́

 � �õ �Ò 1,303,370,787�¥ �©� •�…�p � � � / � ‚ � › 
 °�€� ˜ � / � ‚ � › 
 ° �™� •� i � ¯ � I �® � ! �p � � � } �6 � ­ �X 
 / �p � t �ø
�� 3�H�ˆ � * �Ú�« �d
o �Ù�Ð�£� I �®� ! �Õ�ù� [ �O�Æ 4,640,000,000�©�€� ´ 
 � �õ �Ò 5,213,483,146�¥�©�•�…
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� p � � �Z � ‚ � › 
 °�€� ˜ �Z � ‚ � › 
 ° �™� •� i � õ � t �ò �Ú�d
o �Ù �Ð �£ � I �® � ! �Õ �ù � [ �O �Æ 5,800,000,000�©�€�́
�
�õ �Ò6,516,853,933�¥ �©� •�…�p� � �q � ›�€� ˜ �q � › �™�•�f

�…�p � � �_ � I �® � ! �~ 
o �Ù� ¯ 
 � � ý � f �z �®� ! �Y �@�» �®� ; 
 ‹ �1 �¿ � � �8 �Ã � { 
 � � ª 	o �d�ô � � 
 � � ý
� f � z 
« �   �Ú � � 2016�Ë 12�Ü31�Ú�ß �Ë� � �Y � | �Ý � � � ; �—� [ �O�Æ 7.55� � �©�d� ´ �…�õ �9 �®� � �Ò 19.2�4
� � �d�2 �k �®� ; �» 
  �Y �a �Æ�>� › � f�…�p � � � ´ �õ � • �ó � � �â � t �ø � f� ì �½ Dealogic�p �½�U� � �d 2015�Ë
�� 2017�Ë �S �™� � �d� • 
7 �9 � � � ´ �ë � � �8 50� � �© �ø � j �Š � • �Ó �Ð 
† � � � • �Y � � �â � ; �…� t �ø � • 15
 � �d
�þ � � 
 � � • �ó � � �â � t �ø �Y � ; � i � 9 �® � � �‰�Ò 17.6�4 � f� ª �ä � f � z �® � ! 100%�p �Æ�Y� ´ �Ð � � �= �‰� [ �O
�Æ145� � �©�d�0 � f � z �® � ! �Ú � � 2016�Ë 12�Ü31�Ú �¾�2 � � �Y � | �Ý � � � � � * � [ �O �Æ 30.9� � �© �# �= �7 � �
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�½� ‚ � � 
o �Ù �J 	 • � ì �½� •�p �Æ�7 �+ �X �D� ‘�£ � I �® � ! �¿ �Û�e� � �X �Õ�ù � I � / � ‚ � › 
 ° �e�Z � ‚ � › 
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�ø�¿�q� › � ˜ �Å�…�d�Æ�Ê�C� ‚ �S�Ú�d� � 
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† � � �Y� •� j
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a �Ë�d� ( �ò
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 � 
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7� \ [2013]�K 098634� î� ‘�Y �z �®�Š�7�+� � � f �z �®� ! � ( � • �Ó�@
�Ò� i
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(h) � I �® � ! �¿ � f �z �®� ! �Š �1 � I �®� ! 
Z 	 � �¿ � � �¤ �8 
 � �Y �  � � � ] �Æ	 Ì � * �Æ�7 �+ �Ð�¢ � � 
 � � f
� z �® � ! � ¦ �Ç � ´ �ë �X �D�d� ( �£ � ´ �ë �A � ´ �Ú �ô �d � t �ê �é �a � � �d� I � • � I �® � ! �Ô �Þ �Y�e�¾
�� � � �¤�8
 � �Ô�ê�Y
 �z �Ð�¯ �d�Ë�«�€�½�Þ�ê� � �d� � � • � ‚� •� Ì �µ�¢� � 
 � � f �z �®�!�€�ò� �

 � � ] �Æ�* �Æ�” 
 { �¢ � � 
 � �~ � f �z �®� ! �À � ¯ �8 
 � � ) �F �ë � · �Y �K�g �Ù� •� i

(i) �I �®�!� � �¤�8
�� � �â�0�Y	Ì
 � � � �Œ�Í�� �«�
 �^�Y	��¿���¤�8
��Y�¥�• �e�Ð�×�*�› �e
�Ð �ù � * � › �e�k �ù � › 
 ° �e�k �× � › 
 ° 
 � � 7 �E � � � f � z �® � ! � i � ( � J �d�½� � �Å �± �¥ � • � ª �‰�¥
� • � ´ �Á �Ù� ” � • � � �þ � Ì � , �7 �+ �d�Æ� I �® � ! �Ð 
Z � � 
 � �¥ � • 
 ° �h �Y �Ð�× � * � › � / �å 
 � � f � z
�®� ! � i

(j) � ì �½� I �® � !� •�Ý �û� ‘�¿ �G� \ � , � � �d� I �® � ! �õ �p � � � } �6 �_ 
 { �p � � �Á� •�p �Æ�7 �+ �X �D� ‘�Y

â � › �¿ 
â � • �Y � ­ �X � i �¿

(k) 
o �Ù�Š�1 
 / �p � t �ø �_ 
 { � • 
7 
  
 � �Å �À�y �Ù�2 �_ �Y�2 � ­ � f

� õ �ð � � �¼ �ç � � � � �Ú � ‚ � d
â � • (g)�Š �¾� : �Ó� f	ð � j � � �Š �Þ �£ � . �d�õ �ð � � �¼ �ç � � � � �Ú � ‚ � d� ´
�ë � � �Ò�Ù�? � Ì � : �Ó �Ð�€ �5 � ‚ � � � I �ü � ‹ �Ô
â � • �d�ä � . �d� I �® � ! �u � ” �À �B �Þ� ‚ � � �6 �¬ �ç � j � � �À
�y �Ù �2 � ­ � ” 	 • � · �@�Ð� ‚ � � � I �ü � ‹ �Ô 
â � • � ” 	 • � ¯ � t �ò �Ã � • �Ó�Y 
 ‹ �1 � f�è �+ �6 �k � � �6 �õ 2017�Ë
8�Ü31�Ú �Ã �_ 
 { � j � � �À �y �Ù �2 � ­ �d�þ 	ð �À �y �Ù �2 � ­ �ø � . �Y � ‹ �Ô 
â � • �6 �õ 2017�Ë 6�Ü30�Ú �Ã � :
�Ó� f

�^ �ß �X�D

� ¯ �h � • � ‚ �S 
 ‹ �1 �h �d� •�p �Æ�7�+ �X�D� ‘� � �ø � ¯ � t �ò �Ã �Y� ‚ � � �Û � I �^ �ß � j

(a) �½ � ‚ � � �A � ´ �Å � ˜ � ï � 1 � v � ÿ �e� , � ÿ �Ð 
R � › �e�Ð �Š 
® �_ � ‚ � � � I � ü � � 
 � � d�ø � " �S �e�œ�ß
�Ð �ø � I �ü �Ù � Ì �« �ß� •�p �Æ�7 �+ �X �D� ‘�Ý �D �Y � t �ø �d�þ �ò � � 
 � � v � ÿ �e� , � ÿ �e
R � › �Ð � I
�ü � � 
 � � i �‰�ð �^ �Y � ( �ò � ” � � �a � � � ' �D �e	 Î 
a �Ð � j 
a �d�Æ� I �® � ! �Ð 
o �Ù � i �Þ �Æ�^ �ß

� •�p �Æ�7�+ �X�D� ‘� i

(b) �½� I �®� ! � ª� •�p �Æ�7�+ �X�D� ‘�Ô�8 �Y� ” � � �¤ �b �+ � • �þ � Ì � , �5 � � � I ��̄ •�p �Æ�7�+ �X�D� ‘
�Y� ‚ � � �  � } �È
 � �d�ò� � � ” � � �¤ �b�+�• �Š�¾�5�ƒ� � �Ç�¬�d (60)�Ú�d�Æ�X�D� ‚ �S�Ù� � �^
�ß�•�p�Æ�7�+�X�D� ‘�d�( �ò�¯ � � 
 ‹ �1�h� I �®�! � Ì �ê�Õ�Ä� ‚ � � �<�Ò�ª � ‚�€�” � � �¤�b�+�•
� J �8 �a �B �¤ �S �Ù � Ì � , 
 › �S �Y � ‚ � � � � �‰�Ð�+ � • �d� 
 �< � ( � ” � " �õ �® �d �e�ñ � , �e�å �è �e
�I �ü� � � Í �è�” �e�æ�è �e�· �F �e�s
 � �e�µ�È�� �‰�e�•� / �A�´� � �‰�€�
 �<�, � � � 
 �»�•�e�¹
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�ì�½�•�p�Æ�7�+�X�D�‘�¿�I�®�!�~�f�z�®�!�õ 2017�Ë 5�Ü21�Ú�¦���Y�•���*�Œ�7�X�D�‘�€��̃• ��
� * �Œ�7�X�D� ‘�™�•�d� � � * �¿ � � 
À � ! � ] �@�û� 
 �< � j

(a) �õ 2017�Ë 5�Ü2�Ú�d� I �® � ! �Š 
Z �z �® �4 � \ �Æ�Ç�Ü� î �‰�—
7 � \ [2013]�K 098634� î �Y �z �®
�Š�7 �+ � � � f � z �® � ! � ( � • �Ó�@�Ò�d�‰� I �þ � � � · �L� ˜� ‹ �Ô 
â � •�™�S� · (g)�± � l �Ô � � �Y 
o �Ù
�5� � �È
 � �Y� ‹ �Ô
â�• � f�õ 2016�Ë 12�Ü31�Ú�d�z �®�4� \ �Æ�Y�* �&� � �= �‰�Ò�[ �O�Æ 1.91

� � �©� i

(b) �õ 2017�Ë 6�Ü20�Ú�d� I �®� ! �¿ � f �z �®� ! 
Z �1 � I �®� ! 
Z 	 � �¿ � � �¤ �8 
 � �Y �  � � � ] �Æ�* �Æ
�7 �+ �Ð �¢ � � 
 � � f � z �® � ! � ¦ �Ç � ´ �ë �X �D�d� ( �£ � ´ �ë �A � ´ �Ú �ô �d � t �ê �é �a � � �d� I � • � I
�®� ! �Ô�Þ�Y�e�¾� � � � �¤ �8
 � �Ô�ê�Y
  �z � ¯ �d (10)�Ë�«� Ì �µ �¢� � 
 � � f �z �®� ! �d�‰�I �þ
� � � · �L� ˜� ‹ �Ô
â � •�™�S� · (h)�± � l �Ô� � �Y 
o �Ù�5 � � �È 
 � �Y � ‹ �Ô
â � • � i

(c) �ø 2017�Ë 5�Ü31�Ú�‰
? �_ �Ú�d
Z �X �D�Ò� › �Y 	 � �¿ � � �¤ �8 
 � �Y �¥ � • �e�Ð�× � * � › �e�Ð�ù
�*�› �e�k�ù�›
° �e�k�×�›
°
 � �7�E��� f �z�®�! � i �( �J �d�½���Å�±�¥�•�ª�‰�¥�•�´�Á
�Ù� ” � • � � �þ � Ì � , �7 �+ �d�Æ� I �® � ! �Ð 
Z � � 
 � �¥ � • 
 ° �h �Y �Ð�× � * � › � / �å 
 � � f � z �® � ! �d
�‰� I �þ � � � · � L� ˜� ‹ �Ô 
â � •�™�S � · (i)�± � l �Ô � � �Y 
o �Ù �5 � � �È 
 � �Y � ‹ �Ô 
â � • � i � õ 2016�Ë
12�Ü31�Ú�d�Ð �× � * � › � e�Ð �ù � * � › � e� k �ù � * � › �¿ � k �× � * � › �Y � * �& � � �= �± �9 �‰�Ò� [ �O
�Æ42.51� � �©�e�Ò� [ �O�Æ 21.82� � �©�e�Ò� [ �O�Æ 0.13� � �©�¿ �Ò� [ �O�Æ2.53� � �©� i �¿

(d) �ø 2017�Ë 5�Ü31�Ú�‰
?�_ �Ú�d
Z�X�D�Ò�› �Y	 � �¿ � � �¤ �8 
 � �Y � I �ü � � � * �¿ � � 
À �7 �+ � �
� f �z�®�! �( �• �Ó�� �* �7�+�Ô�ê�Y�î 	¾�e�ê�é�Ð�@�Ò�û�• � i �õ 2016�Ë 12�Ü31�Ú�d�I �ü
� � � * �¿ � � 
À �Y�* �& � � �= �‰�Ò� [ �O�Æ 11.78� � �©�¿ �Ò� [ �O�Æ22.93� � �©� f

�õ �ð � � �¼�ç � � � � �Ú � ‚ �d�Š � : �Ó� j � � �K (a)� l � f

�8 
 � �ô � � �» � l

�� 2017�Ë 6�Ü1�Ú � • �d�ø � f � z �® � ! �Á � . �ù �m
š � • � � � ¤ �8 
 � � d�C �ø � f � z �® � ! �‰�ô � � � ¦ � � � ¥
� • �d
† � � 
®�…�e� [ � * �e�V
 / �e�× �Õ�q �è �Q� f
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� •�p � � �X �D� ‘

2017�Ë 5�Ü21�Ú�d� I �®� ! �u �~ � f �z �®� ! �¿ 
o �Ù� � �m�•�p � � �X �D� ‘�d�ô � � �« �™� 
 �< � j

(a) 
 / �p � t �ø�• �Ó� � �d� f �z �®� ! �è �+�6�_ 7�¤�è�+� \ �Ó�d�¾�f �z �®� ! �p � � �6 �o�X�* � [ �d
�®�¤ 
 › �p �d �¤ 4�¤ �è �+ �d� I �®� ! �d �¤ 1�¤ �è �+ �d�> �ô � ³ � � �d �¤ 1�¤ �è �+ �d�½�O�³ �d �¤
1�¤ �è �+ � i

(b) 
 / �p � t �ø � • �Ó � � �d� f � z �® � ! �9 �+ �_ 3�¤ �9 �+ � \ �Ó� f� I � • �® �¤ 
 › �p �d �¤ 1�¤ �9 �+ � ( �Ä
� ‚ �9 �+ �6 �ô �©�¿ � ` �L �Q�q �d �¤ 1�¤ �9 �+ �d�¾� f �z �® � ! �p � � �6 �o �X � * � [ � i �$ �£ 1�¤ � �
� ˆ �9 �+ �d�¾� � � ˆ �þ �Œ�} �6 �o �X�* � [ � i �¿

(c) � •�p � � �X �D� ‘
Z � ¯ � I �®� ! �p � � � } �6 � ­ �X 
 / �p � t �ø � � � [ �Ö� ( �Á �¢ �Ù�H�Þ�Ò�¼�b � f


 / �p � t �ø � ´ �ë �Y� I �ü �Ä
°

� I �® � ! � � � ª � � � 
 �8 
 � �Å � ˜ �8 
 � �¾� � �Y 	÷ 	 t �< 
R
u � � 
7 � ‹ � [ �e
 � �< 
R�Ó
C�¥ � ‹ � [ �¿ �9 �+
� � �Æ�‹ � [ 
Z �Ø� � � I � ¯ � I �®� ! �Ä � ‚ �Y � � 
 � � f

� ¯ � t � ò �Ã �d� f � z �® � ! 
Z �£ � I �® � ! � � � 1 
† � � �S �ã �¢ � � �± � Î �d�– �X � ´ �…�õ � � 2017�Ë 1�Ü1�Ú
�� 2017�Ë 6�Ü30�Ú� f �z �®� ! �Y � � �± 	ã � � � ; �—� f

� � 
 / � ‚ �Æ

�ð� f �z �®� ! �J 	 • � ¯ 2018�Ë 6�Ü30�Ú�Ã� � 
 { �@� � �Y�8 
 � � � � / �d�¢ 
o �Ù� � �ø � ¯ � f �z �®� ! � � 
 {
� j � � �8 
 � � � � / �Ã �d� � �Ë � I �®� ! �2 �k 
 / �p � t �ø � • � f �z �®� ! �Y � � �= �d� � � j �Ê �Ë 10%�Y�« � � � ��€� 

� ; �d�¼�Ú� � �Q� •�Y � � �ø �…
o� I �Ô�5 �Þ�Y� f �z �®� ! �Y �Œ�Å�Ð�Å�± 
W� � � � � I �¿ �Á�Ð�Y�p �Æ� f

�7 �+

�J�¾�I�ü�Ù�+�‹�ã�&�•�� �d�‚ � � �S�Ù�”
{�7�+�I��̄•�p�Æ�7�+�X�D�‘
°�h�Y�Æ�;�Ð�È
� �d
� J �¾ � • � � 
 † � � �Y � ‚ � � � 7 �+ �Ð �‰� Ì �Ö� f� ‹ �M �Þ � j � � � • � › (1)�® �¤ 
 › � p � � �ø 
Z � I � �̄ •� p �Æ�7 �+ �X
�D� ‘
 ° �h �Y �Å �…�Æ� ; �È 
 � � 7 �+ 
 � � I � ë �L �Ù �Ð �ë �L �Ù �M�# �4 
 › �S �Y �¼� � � i (2)�¾ �¢ 
o �Ù �S �ç �©
� � �d�¢ 
o �Ù� i � � 
Z � I ��̄ •�p �Æ�7�+ �X�D� ‘
 ° �h �Y�Å�…�Æ�; �È 
 � �7 �+ 
 � �K �g �Ù� f
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�Þ �ë � f �z 
« �   �Y � � �Ø

� f �z �®� ! �ô � � 
 } �+ �¼�ú �e
š � ï �e� [ � * �q �V
 / � � � 
 �£ �ê �d� ( �d �6 � � �¤ � � �Ô�Ù�é � f

	ÿ �£ �  � \ �Š �¾�õ 2014�Ë 1�Ü1�Ú�• �Ó�d� f �z 
« �   �Ú� � 2015�Ë 12�Ü31�Ú�q2016�Ë 12�Ü31�Ú�ß
�G	 Ì �Ë �Y�¾�2 � � � | �Ý 
Ò�< 	 Ì 
 � � � �Ø�½�h � j

�Ú� � 2015�Ë

12�Ü31�Ú�ß�Ë� �

�€�¾�2 ���•

�Ú� � 2016�Ë

12�Ü31�Ú�ß�Ë� �

�€�¾�2 ���•
  

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�8 �6

� � �8 �X . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,532 5,607

�ü �Ã�× 	B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 812 889

�ü � � �× 	B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692 755

�Ú� � 2016�Ë

12�Ü31�Ú

�€�¾�2 ���•
 

� [ �O�Æ�õ�¬ �©

� � � * �¿ � � 
À

�< � � � * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,248

� � � � � * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,087

�Ð�Þ�+ 
°

� f �z �®� ! �Y �T � , � � �Ò� · �@�• �L �  �Å �D� � 	a �#�€� • 
7� •�Þ � " �®� ! �d �6 �Y�D� � 	a �# � � 
 � �8 �‰
� I �…
o �Y � I �® � ! �Y � � � 
 �Ú 
Û�* �Ü 
† � � �D � � � f� ì �½�D� � 	a �# �Ä 
° �d� I �® � ! �‰� � 	a �# �®� ! �d �6
�Ä � ­ �d�ð � � �Ò �< �Ò�d� I �® � ! 
Z �—� � �Ë �£ 	a �# �® � ! �& �ù � � �Ò �Ô�Þ �Y 	a �# � › � f� • �Û�d� I �® � ! �Þ
�Æ�×�« � ( � 
 � - � * �‰� � 	a �z �Y �J �Y� � � 
 �Ú 
Û�£ �ê �d� ( � ­ 	5 � ‚ � � � 
 � - �× � ] 
 t �@�µ �ù � � 	a �# �®� !
�Ä�­ � › � ˜ �q �X� f� I �®� ! �õ 2016�Ë 12�Ü31�Ú�Á� � 
 � �Ä� ­ �Y�ð� } �p �y �‰�[ �O�Æ 1.18� � �©� f�Ä�­ � ‚
� " �q	a�#�¥�• �Y�Ë�"�S�ç �d�· 
 l �‰�Z�� �ž�Ë �f�Ú�� 2016�Ë 12�Ü31�Ú�ß�Ë�� �d� ì �½�Ä�­ �X�D�®
� ! �J � ï � [ � ª � ^ �L �4 � \ �k �< �Ò�þ �Õ�ù �£ �ê �« �…�› �Y 
 ‹ �1 � f�  � \ � • �Ó� � �d� j � � �Ä � ­ 
 ° �h �Y �È 
 �

Z �_ � f �z �®� ! �Õ�Ä� f


 / �p � t �ø �Y	 Ì 
 � �B �¤

�õ�t �ò�Û�d�I �®�! 
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Z �—�± �ó �d�½� • � � � ‚ �Æ�Š�—� � �4 �S �u � f�_ �õ � � 
 / � ‚ �Æ� � �4 � �
�Y �¼ �ç �Æ�= 
Z �2 � k 
 / � p � t �ø � • � f � z �® � ! �Y � � �= �d� � � j �Ê �Ë 10%�Y �« � � � �� €� 
 � ;� •�> � › � d� ì �½

�•� j �9 � • �Æ� ‘�K 14.76(1)
â �Y� • � › �d
¬ �š � � 
 / � ‚ �Æ�Y� t �ø �ô �Ó� I �®� ! �S �š �ô � � � t �ø �d� ª �ä 
 ² �m
�Â�a � � �e�®�S�q �p � � � ­ �X �Y� • � › � f

�p � � 
 „ �Ë � } �6 �¿ � - �Y � ³ �C�þ �# � [ �‰� ‚ �Œ�ø

�I�®�!
Z�õ 2017�Ë 6�Ü27�Ú�€�K�‚ �Z�•�h�¹�Z�Û	ÿ�­�•
7�³�Ì �² �—�Í�9�Õ�¯�Ì �) 361�î�®�!
� l �®�}�}�µ�� 	•�6�D�B�X���p�� 
„ �Ë�}�6 �d�p�� 
„�Ë�}�6�þ�� � · �S�1�õ�I�þ�� � · �L�K AGM-1

�� AGM-2�+ � f



 19 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

H�p�5�Þ�[ �½�Ý�‰�| �þ�#�[ �þ�Œ�I � � �©�p� � 
 „ �Ë�} �6 �d�@
²� t �«�- � ³ �C�þ�#�[ �‰�‚
�Œ�ø� f

(ii) �J�- � ³ �C�þ�#� [ �‰�‚ �Œ�ø�õ�Ú�ß�Û
œ�Ã�t �«� I �®�! H�p�p�…�@�Ò�î 	¾�ˆ �d�- � ³ �C�þ
�# � [ �‰� ‚ �Œ�ø 
Z �Þ �V � ( �_ �þ � ˜ �Ã �Š �¾� t �« �Y � � � ³ �C �þ �# � [ �‰� ‚ �Œ�ø� f� - � ³ �C �þ �#
� [ �‰� ‚ �Œ�ø�½�Š�¾
 ì � | �d
Z �—
V�* � � H�p �5 �Þ� [ � t �« �Y �Þ�Ö�‰� ‚ �Œ�ø� f

(iii) �J �- � ³ �C�þ�#� [ �‰�‚ �Œ�ø�õ�Ú�ß�Û
œ�� � t �«� I �®�! H�p�p�…�@�Ò�î 	¾�ˆ �d�- � ³ �C�þ
�#� [ �‰�‚ �Œ�ø
Z�S�Ì �Ö�f� Í �þ �d� � �‰�‚ �Œ�ø
Z�6�• �Û�Þ�V� � H�p�5�Þ�[ � ‹ �Ã� t �«�Y
� � � ³ �C �þ �# � [ �‰� ‚ �Œ�ø�d�ò � � H�p �5 �Þ� [ �a �Ý �‰� | �Y �þ �# � [�€� ” � � �J � � � ³ �C �þ �# � [
�‰�‚ �Œ�ø�Ð�- � ³ �C�þ�#� [ �‰�‚ �Œ�ø�Ô�‰�‚ �k�•�1� ‚ � � �ø�³ �C�Œ�Ô�Y
� �D�Ô�� �4�Y�Œ
�Ô �Æ
Z � ” � š � � �Q� f� ª � ä �d H�p �5 �Þ � [ � ” � • � õ �Ú �ß �Û 
œ� � � t � « � - � ³ �C �þ �# � [ �‰� ‚ �Œ
�ø� f

�J � � 
 � H�p�5�Þ�[ �Ý�¯ �p� � 
 „ �Ë�} �6� j �Œ�Ô�d�£�Û�ê�K� � � � �©�p� � 
 „ �Ë�} �6 �d�( �õ�6� j
� ³ �C � f H�p�5�Þ� [ 
 � � � � ! � � �d H�p�5�Þ� [ 
 ì � | �¿ � t �« � � � ³ �C�þ�#� [ �‰� ‚ �Œ�ø�¿�J �Ð�- � ³ �C�þ
�# � [ �‰� ‚ �Œ�ø� � �d�¥ � � �1 �ô �K� � � � �© �p � � 
 „ �Ë � } �6�€�Ð� I � ‚ � � �ƒ �6� •�d� ( �õ �6 � j � ³ �C � f

�è�+�¾�Ô�Þ�¥�#�_�� � � �d�8�I�Ô�]�Ô�¦�¿�Ô
„ �d�?�Ì�p�� �õ
/ �p�t �ø�•�¹�Þ� �}�Æ	B�f
� ª �ä �d�? � Ì �p � � 
 ² �õ �p � � 
 „ �Ë � } �6 � j �1 �Þ �ë � ­ �X 
 / �p � t �ø �Y�Ô�D�é �ó 
Ý� ³ �C� f
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1. � I 
« �   	 Ì 
 � � � �Ø

�I 
«�   �Ú� � 2014�Ë�e2015�Ë�¿2016�Ë 12�Ü31�Ú�ß�g�H	Ì �A�Ë� � �¢�Ë�Y�Š�®�1�¾�2� � �¥� ;
	 Ì 
 � � � �Œ�d�±�9�1�õ� I �®�! �Ú� � 2014�Ë�e2015�Ë�¿2016�Ë 12�Ü31�Ú�ß�g�H	Ì �A�Ë� � �¢�Ë�Y�Ë
� � �K 85�� 188�+ �e�K 77�� 176�+ �¿�K89�� 204�+ �d�þ � I �®� ! �Ú� � 2017�Ë 3�Ü31�Ú�ß�g �H�Ü�Y
? �õ
�• 
7 �6 � � �_ �Æ�Y�Š�®�1�J �¾�2� � �8 �6 �Æ�Š�õ� I �®� ! �Ú� ‚ �‰ 2017�Ë 4�Ü26�Ú�Y�®�S�• �Þ�£ �d� j
���Œ�Å���Ø�i���õ�I�®�!�c�+ (http://www.zoomlion.com)�¿�L�t�Ô�c�+ (http://www.hkexnews.hk)

�_ �a � f

2014�Ë� j http://www.hkexnews.hk/listedco/listconews/SEHK/2015/0427/LTN20150427454_C.pdf

2015�Ë� j http://www.hkexnews.hk/listedco/listconews/SEHK/2016/0421/LTN20160421214_C.pdf

2016�Ë� j http://www.hkexnews.hk/listedco/listconews/SEHK/2017/0424/LTN20170424414_C.pdf

2017�Ë�K�S�™� jhttp://www.hkexnews.hk/listedco/listconews/SEHK/2017/0426/LTN201704261099.pdf

2. 
À 
 � �J �ü

2017�Ë 4�Ü30�Ú�‰�I�þ���·�L�®�S�Ã�ð���¼�ç�����Ú�‚ �d�I
«� �õ���Ú�Y
À
��1�•�½�h �j

(i) �Õ� � �¿ � I �ü �> � ›

� I 
« �   �Õ� � �¿ � I �ü �> � › �< � � �Ò� [ �O�Æ 184.5� � �©�d� I � • � 
 �< �õ � ‚ �Õ� � �¿ � I �ü �> � › �Ò� [ �O
�Æ68.27� � �© �ø �¿ �—� ‚ �Õ � � �¿ � I �ü �> � › �Ò � [ �O �Æ 116.23�� �©�f�õ 2017�Ë 4�Ü30�Ú�d
 � �= � [
�O �Æ2.4� � �© �Y � [ �O �Æ�ê �å �> � › �ø �Õ � � �À � › �e�z �® �q �£ �ê �‰�ê �å �Ü�d
 � �= � [ �O �Æ 4.09��
�©�Y� „ �©�ê �å �> � › �ø �Õ� � �À � › �e� • �®� ! �p �Æ�e�@�Ò�¿�£ �ê �‰�ê�å �Ü� f

(ii) 
À �N

2012�Ë 12�Ü�dZoomlion H.K. SPV Co., Limited�ï���Y�&�=�‰�Õ�© 6���©�€
��=�[�O�Æ 37.73��
�©� •�Y �d �Ë � ‚ �Õ �©
À �N� f� � 
À �N �_ � I �® � ! �d �6 �Ä � ­ �d�õ 2022�Ë 12�Ü�Q� ‚ � f 2016�Ë 12�Ü�d
�ø�9� � � � �ø�Õ�© 1,910�¬�©�€
 � �=� [ �O�Æ 1.31� � �©�•�«�…�*�&� � �=�‰�Õ�© 1,920�¬�©�€
 � �=� [
�O�Æ1.32� � �©� •�Y 
À�N� f 2017�Ë 4�Ü30�Ú�d� � 
À �N�Y�* �& � � �= �‰� [ �O�Æ 39.67� � �©� f

2014�Ë 10�Ü�d� I �® � ! � ï � � �Y �& �= �‰� [ �O �Æ 90� � �© �Y � ž �Ë � ‚ � • � ‚ �C �½�d�õ 2019�Ë 10�Ü �Q
� ‚ � f 2017�Ë 4�Ü30�Ú�d� � � • � ‚ �C �½�Y�* �& � � �= �‰� [ �O�Æ 89.95� � �©� f

(iii) � � � I �Õ�Ä

�õ 2017�Ë 4�Ü30�Ú�d�I
«� �Š
¬�Æ�¿�Š�›�Ò�Y�J�8 �e�@�Ò�¿�£�ê�Y���I �Õ�Ä�‰�[�O�Æ 3.35

� � �©�d�Š
¬ �Æ�( �J � › �Ò�Y�J �8 �e�@�Ò�¿�£ �ê �Y� � � I �Õ�Ä�‰� [ �O�Æ 800�¬ �©� f
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(iv) 	a �# �Õ�Ä

� I 
« �   �ø � ” � � �Þ �V�Y�¾� � 	a �# 	a � \ �ð � • 
  
 � � } �Á �¿�£ �ê � f�õ 2017�Ë 4�Ü30�Ú�d�¾� � 	a �#
�Y�J �8 �ð � - 	a �# �ù � › �X �‰� [ �O�Æ 1.41� � �©� f

(v) �Ð� Í � � 
À

� I 
« �   �Y �T � , � � �Ò�6 � · �@�Õ� � �2 �g �Y �Ù� Ì �8 �‰� I �…
o � I 
« �   �Y �Ú
Û�* �Ü
† � � �D � � �d� I

«�  �‰�ä
� � � �Ò�Y�Õ���>�›�–�X�d�6�Ä�­ �f� ì �½�Ä�­�¥�• �d�ð�� �Ò�<�Ò�d�I 
«�  
Z�—��
�Ë �× �« � * �‰�2 �g �z �Y �J �Y �Ú
Û�£ �ê �d� ( �Þ �Æ� 
 � - �Ú 
Û�£ �ê � ­ 	5 � ‚ � � � 
 � - �× � ] 
 t �@�µ � ”
�Õ� � �>� › � ˜ �q �X� f� I 
« �   �õ 2017�Ë 4�Ü30�Ú�Á� � 
 � �Ä�­ �Y�ð�} �p �y �‰�[ �O�Æ 29.03� � �©� f

� I 
« �   �Y �T � , � � �Ò� · �@�K�g �Ù�D� � 	a �# �®� ! �d �6 �Y�D� � 	a �# � � 
 � �8 �‰� I �…
o�Y� I 
« �  
�Y �Ú
Û�* �Ü 
† � � �D � � � f� ì �½�K �g �Ù�D� � 	a �# �Ä 
 ° �d� I 
« �   �‰� � �K �g �Ù	a �# �®� ! �d �6 �Ä
� ­ �d�ð � � �Ò �< �Ò�d� I 
« �   
Z �—� � �Ë �£ 	a �# �® � ! �& �ù � � �Ò �Ô�Þ �Y 	a �# � › � f� • �Û�d� I 
« �  
�Þ �Æ�×�« � ( � 
 � - � * �‰� � 	a �z �Y �J �Y �Ú
Û�£ �ê �d� ( � ­ 	5 � ‚ � � � 
 � - �× � ] 
 t �@�µ �ù � � 	a �# �®
� ! �Ä � ­ � › � ˜ �q �X� f� I 
« �   �õ 2017�Ë 4�Ü30�Ú�Á� � 
 � �Ä � ­ �Y �ð � } �p �y �‰� [ �O�Æ 6.4� � �©� f

� I 
« �   �Y �T � , � � �Ò� · �@�Õ� � �d �6 �Y�ø �Õ� � �Õ�3 
Ò�C�‰�1� � �Y � ­ �3 �Q�8 
 � �8 �‰� I �…
o� I

« �   �Y �5 �8 �Ú
Û�* �Ü 
† � � �D � � � f� I 
« �   �‰� � �Ò�d �6 � ¹ 
m�Ä� ­ � ª � ‚ �d�Õ�3 
Ò�C�Q� ‚ �Û�d
�½� � �Ò�À�õ �Õ� � �Y � ­ �Ç �– �q �X � - �õ �Õ�3 
Ò�C�– �X�d�Æ�_ � I 
« �   �þ � � �Õ�3 
Ò�C�~ � ­ �Ç �–
�Y�¨�X�Å�±
��Õ�� �f�I
«� �õ 2017�Ë 4�Ü30�Ú�Á��
� �Ä�­�Y�ð�}�p�y�‰�[�O�Æ 1.15���©�f

(vi) �5 � ª �J �ü

	ð � j �Ö (i)�� (v)�Ô� � �e
« �   �« � � 
À �ø �¿ �M
 l �Y �Ð�ù � * � › � . �d�õ 2017�Ë 4�Ü30�Ú� � �8 �Û 
œ
 �
�¼�Û�d�I 
«�  �Ú�Þ�‚ � � � I �ü�ê�å �e�å	¾�e
À�N�e�>
r� � � I �q�Õ���À�Õ�Ð�k�I �ü�ó� ' �Y
À
� �e
�D� � 	a �# �Ð�k �Õ�3 � � 
À �Ð�Õ�3 � ¦ 
 r � f

3. � � �6 � � �–

�è �+ �¾�2 � � � t � 	 � ý �G�¿ �¾�ý �G�$ �Þ �« �Å � � �U �¿ 
 / �p � t �ø �Ô
 { �Y � › 
 ° � � �© �‰�d� ¯ � ” � � �$
� ‚ � � � J 	 • �k � � �Y 
 ‹ �1 �h �d� I 
« �   �H �ê � � 
D � � �6 � � �– �d� � �Ð �ù � I � � � I �þ � � � · �L � 
 � ï �Ú � ‚ 	 Î � �
� � �Ç 12�H�Ü�Y�$ �Û�Ô�ê � f
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4. 	 Ì �A �¿ �¾� � �Ã � {

�€�S�• � � �8 � ï � • � ˆ 
Ð�~ �9 � � � • 
Ð

1�e � ˆ �û �Ú
Û�9 � �

2017�Ë�d
7 � • 
Z �1 �ƒ �¼�D � � �= �Y 	 Ì �A �A 
 � �q �¢ 
 � �Y �¬ �Æ�A 
 � �d� � �= �Ò � } �Þ �Ö � ³ � � � d�1
�ƒ�� 
v	÷�› �e�®�) �e�Ú�� �e� � �8�t � · 
 � �  � } 
° � f � � �£ �d�� 
v�5�À�®�•�£�D�� �£ �d�V�¼
ª
†�-
�è � ì �D� · �d 2017�Ë� � � • �Ó� › � ) � � �£ � ³ � � � [ �O�Æ 8,000� � �©�e�®� ) �å �6 � ³ � � � [ �O�Æ 1.8�¬ � � �©�e
� ˜ �Ò
 � � � �Ò� · �¿ 600�¬� • �e� - � � � · � � �5 �À�®�) 20�¬�®�" �e�Ž
š � ˆ � � �£ � ì �9 �®�h � ] �¥ �M�< 2000

�®�" �ø� j �¿ 15
° �  � } �å� ; � ˆ �û � i � � � j �À
Ž�£�ê
†� ] �»�- �o�þ	÷�¤� ‚ �¿ PPP�| � Ì �ž �º 
ª 
†�Y� �
�– � ­ �æ�d� ˆ �û �Ú 
Û � � �8 
Z �5 �ƒ �« �2 � f� � � y �Ù �&�d�¢ 
7� ˜� � � � � ��™� · �+ � � � º �¼ �D�d�Á �S 
m�S � )
�6 �Þ 
7 � • �Y � \ 
Ÿ � ³ � � � } �7 �# � � �d� � �_ �Y � ˆ �û �Õ� 
 � � � 
 �p 
Ž �¢ �É �# �—�d� [ �O�Æ
p �= 
m�8 � � �y
� ) �F �b �Y�d � º �d�Þ
Ð
m
 � � ˆ �û �Ú
Û�* �Ü� � �y �# � º �Y �ž � º �« � º � f

2�e �5 �8 �Ú
Û�9 � �
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9 �5 �8 �6 
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� ­ �5 �Ú � * �Ü �Y �Õ�5 �d
Z � � � } � } �è �Z �ð �× � ¡ �Ú�e�—�€ 
® �× �Ú �þ 
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	ð �Y� I �þ � � � · �L �Ô�Þ�£� . �d�õ 2014�Ë�e2015�Ë�¿2016�Ë 12�Ü31�Ú�d� f �z 
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�ü �ô � � �Ð � Í � � 
À � f

� . 
Ò� , � ˆ

� f � z 
« �   �& �Á �ô � � �8 � � �V 
 / �e
® �…�q �> 
 r �þ � � �$ �ø �Õ�©�e� „ �©�e� • � { � , � � 
 � � . �Æ� • �=
�Y �Ð �× � › 
 ° �e�Ð �ù � › 
 ° �e�Õ � � 
 r � › �¿ � I �ü �> � › �¿ �$ �– 
 � �q �Ô � * � [ �Y �¬ �Æ� , � ˆ � f�Ú � � 2016�Ë
12�Ü31�Ú�ß �Ë � � �d� f �z 
« �   � ª �  � - � � 
Ž �ø �®� ª �= � � �Q�Y� � � [ �– �D� ˆ �H �þ � } 
 { 
Ò�3 � f �& � � �X
� [ �O �Æ300�¬ �©�d� . 
Ò 
Ò � � � 
 
 � � × 	B � [ �O �Æ 300�¬ �©� f	ð � j �Ö �Þ �£ �Y � › �X � . �d� f � z 
« �   � I � ü
�– �D� � � * �q � � 
À �Y� › �X �ô � � �ø � [ �O�Æ�• �= � f

�Þ �ë � f � z 
« �   �Y � 	 �Z 	 Ì 
 � � � �Ø�d� � 
 � �a � I �þ � � � · �L � • � } �Z �Ô�1 �Y � f � z 
« �   �Ú � � 2016�Ë
12�Ü31�Ú�ß�g �H�Ë� � �Y �6 � � � ª � � �S � f
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�ø �h �‰� I 
« �   �a � � �6 � � � ª � - 	õ �þ �6 � � � ª �+ 
 � �Ô� ï � � � ˜ � � �S �Œ�Ö�d�ø �6 �1 � ] � I � · �L � f

�£ � • �L �  �Å �p �…�Þ�" �®� !�€� I �®� !� •�è �+ �1 �Ý�&	 Ì 
 � � � �Ø�Ô�* � ˜ �6 � � � ª � � �S

�k � 


�¢ �A�1�1�• �õ �K II-3�+� � �K II-50�+�Þ�ë�—�Í � • �L �  �Å� � �¤ �* �8�Þ�" �®� !�€� ˜� f �z �®� !�™�•�¿� I � •
�® � !�€�U�H�‰�˜� f �z 
« �  �™�•� ˜ �Ý �& 	 Ì 
 � � � �Ø � * � � � � �S �d� I � 
 �< � f �z 
« �   �õ �Z �g �S � , �Ë �e�Z �g
�S�ž �Ë�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� ˜ 
Ò�< � � � * � � 
À �Œ�ø�¿ �Ú� � �Z �g �S� , �Ë �e�Z �g �S�ž �Ë
�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � �¢ �Ë�€� ˜�Þ �ë � ‚ 
œ�™�•� ˜ 
Ò�< � ] �¥ �× 	B�Œ�e
Ò�< �p � � �Æ	B
� 
 
 � �Œ�¿
Ò�< �$ �– � t 
Ž �Œ�d�ø �¿ �  � � �6 � � �A 
 � �? � � �¿ � I �ü � • 
W�€� ˜�Ý �&	 Ì 
 � � � �Ø�™�•�d�1 � • �õ
�KII-3�+� � �K II-50�+�Y�Ý�&	 Ì 
 � � � �Ø�J � I � � �S�Y� \ �Ó�Å�± �d�ø�6�1 � ] � I �®� ! �õ �Z�g�S�V�Ë�¬
�Ü �d �Z �Ú � 
 � ï �Y �1 �ë �õ � � 
 / � f � z �® � ! 80%�p �Æ�€� ˜
 / � p � t �ø�™� •� ˜ � · � L�€� ˜� · � L�™� •� • � f�½ �1 �õ �Ý
�&	Ì 
 � � � �Ø�• 
W 1�• �Y�Ü�¡ 
?�þ�Ô�Þ�£ �d�Ü�¡ �Ý�&	Ì 
 � � � �Ø�Û
V�• � I �®�! �Y� � �¤�8
 � �¿� I � ´
�ë � � � * �¿ � � 
À �Š�¾�õ 2014�Ë 1�Ü1�Ú�Ä� ] � f �z 
« �   � f

�è �+ �1 �Ý�&	 Ì 
 � � � �Ø� ˜ � ª � ‚


n�®�! �è�+
² � � � ª � ì �½�I �Ý�&	Ì 
 � � � �Ø�• 
W 1�• �1�ü�Y�Ü�¡ 
?�þ	F�¼�þ�®�ª �®�Ü�¡ �Ý�&	Ì 
 �
� � �Ø�d� ( � � � ª �¼�D�c 
n �®� ! �è �+ �©�‰�@� � � ˜ �« �Å 
 › �S �d�ø �4 �Ô�Ü� ¡ �Y 	 Ì 
 � � � �Ø � ” �À � ¯ � ª �œ

_ �Ð�y �¬ �þ �¬ �ç � ˜ �  � } �y �¬ �Ó� � � f

�a � � �6 � � � ª � ˜ � ª � ‚

�¢ �A �Y�ª � ‚ �J �Á �Ý�&	 Ì 
 � � � �Ø� ï �Œ� � � � � ( �£ 
n �Ù
Ò� � �¢ �A �Y� � � � � f�¢ �A �2 �k �0 �¥ �6 � � � ª �®
�6 �o �1 �Y �0 �¥ � ³ � � � · �L � � �S 
 ° � f �_ �Æ 200� î� ˜�Á � ³ � � � · �L � • �Y �Ý�&	 Ì 
 � � � �Ø� � �H �Y�6 � � � ª � �
�S�™
†� � � ˆ � * � f� j � � �_ �Æ�� �Ë�¢�A�m�Â� � �8 �8�C�• � Í �d� � �Œ�¿�¼�D�¢�A�Y�ˆ �* �d�ø�Á� j � � �Ý
�&	 Ì 
 � � � �Ø�J � I � ” �À �Þ� ‚ � � �  � } �y � � � � �_ �¥ �# � ­ �Ç� f

�¢ �A �Y� ˆ � * 	 � �¿ �¼�D�û � • �ø � � �_ �Þ �ë �Ý�&	 Ì 
 � � � �Ø�Ô�1 �– �X�¿ �Þ�£ �Y�Ç�½� f�o �¿ �Y�û � • �_
�Ô�õ �a � � �6 � � � ª �Y � : �Ù�d� 
 �< �Á�õ �€ � Ì �Ð �y �¬ �¬ �ç �Y�Ý�&	 Ì 
 � � � �Ø�  � } �y � � � , � ˆ �Y 
Y� � � f
� ¯ 
†� � �µ� , � , � ˆ 
Y� � �Û �d�a� � �6� � � ª �ý �G�~�®�! � ì �½�1�ü�õ� I �Ý�&	Ì 
 � � � �Ø�• 
W 1�• �Y�Ü�¡
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? �þ 	F �¼�q �®� ª �®�Ü� ¡ �Ý �& 	 Ì 
 � � � �Ø � ´ �ë �Y �« �Å 
 › �S �d�ø �£ � � �G�…�Y�2 �è �û � • �d� ( � f �Y � (
�¢ �‰�Á�®� ! �Y �« �Å
 › �S �Y�Þ�Ö� Ì � ï �Œ� � � � � f�¢ �A �Y� ˆ � * � ” � 
 �< 
Y � � �®� ! �è �+ �Ô
®� \ �Y �6 � �
�A 
 � �Y �&�…� Ì �q �Ô�* � � �6 � � � � � � �Y �¥ �# � Ì �d�ø �¿ 
Y� � �Ý �&	 Ì 
 � � � �Ø�Y�Æ� � � • � � � f

�¢ �A � ´ � ¦ �d�¢ �A�Ô� � 
 { �Y �Ç�½�J � � �± �q �G�…�Y�d�‰�¢�A�Y� � � � �d �6 �Y
? �þ � f

� � � �

�¢ �A�©�‰�d�1� I �6 � � � ª � � �S�þ� 
 �d�Ý�&	 Ì 
 � � � �Ø�Š� ì �½�I �Ý�&	 Ì 
 � � � �Ø�• 
W 1�• �1�ü�Y�Ü�¡

? �þ 	F �¼�q �®�ª �®�À�H�Y�õ �Z �g �S� , �Ë �e�Z �g �S�ž �Ë�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�Y� f �z

« �   	 Ì 
 � �K �1 �¿ �Ú� � � � �Ú �ß �Þ�ë � ‚ 
œ�Y� f �z 
« �   	 Ì 
 � �Œ�$ �¿ � I �$ �– � t 
Ž � f

�0 �¥ �L �¥ � t �ø �Ô�Þ� " �®� ! �Ç�N� j �9 � • �Æ�¿�®� !�€
ö �Q�¿�O
° 
â �Ö�•
â �7 �h �Y�+ � • � � �S

� � �Æ�+
°

� ¯ �Ü� ¡ �Ý �&	 Ì 
 � � � �Ø�Û�d�J �Á�K II-3�+ � • � › �È �Y
? �þ 	 Ì 
 � � � �Œ
† � � � � �Æ� f

�p � ¹

�½�Ý�&	 Ì 
 � � � �Ø�Y� • 
W 28�Ô� � �d� f �z �®� ! �J � ¯ �Þ �ë � ‚ 
œ�« �Õ�ù �p � ; � f
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A. �Ý �&	 Ì 
 � � � �Ø

�1 � • �½�h �Y�Ý�&	 Ì 
 � � � �Ø�J � I �6 � � � ª � � �S �Y� \ �Ó�Å�± � f

� j � � �Ý �&	 Ì 
 � � � �Ø�Ô�1 �½�Y� f �z 
« �   �Þ �ë � ‚ 
œ�Y
Ò�<	 Ì 
 � � � �Œ�_� - 	õ �þ 
6 �È�6 � � � ª �+

��Ô�€	$�ÿ�w�·�¥�«�•�ì�½�0�¥�6���ª�®�6�o�1�Y�0�¥�è�p�_�Æ
†���2���€�˜
?�þ	Ì
����Œ�™�•�f

�Ú � � �Z �g �S� , �Ë �e�Z �g �S�ž �Ë�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � �Y 
Ò�< � ] �¥ �× 	B�Œ

�• 
W 2014 2015 2016
    

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�× � ] . . . . . . . . . . . . . . . . . . . . . . . . 3 4,046 4,532 5,607

�V
 / �¿ � � 
 � �Ó� I   . . . . . . . . . . . . . (2,933) (3,253) (4,088)
   

� ã � ; . . . . . . . . . . . . . . . . . . . . . . . . 1,113 1,279 1,519

� I �ü �× � ] . . . . . . . . . . . . . . . . . . . . 4 3 7 3

�V
 / 
 l � \ . . . . . . . . . . . . . . . . . . . . (341) (349) (416)
�S	 › �¿ �M�# 
 l � \   . . . . . . . . . . . . . (89) (108) (172)
�¼� ï 
 l � \ . . . . . . . . . . . . . . . . . . . . (37) (31) (28)

   

�¾� � �× 	B . . . . . . . . . . . . . . . . . . . . 649 798 906

	 Ì 
 � 
 l � \ � � �X   . . . . . . . . . . . . . . . 5(a) 7 14 (17)
   

� ü �Ã � ; �— . . . . . . . . . . . . . . . . . . . . 5 656 812 889

�Ô
{ �ü 
 l � \ . . . . . . . . . . . . . . . . . . 6 (94) (120) (134)
   

� I �Ë � � � ; �— . . . . . . . . . . . . . . . . . . 562 692 755
� I �Ë � � � I �ü � ] �¥ �× 	B  
�c�€�Š�Ô	ð �ü 
°� •
�ø � � 
Z �6 �—�  �± �ó � � �& 	B
�c �Y
° � f � j
�{  �¤ � . � • �®� ! 	 Ì 
 � � � �Œ
�c �c � l �Q� ¨ � .   . . . . . . . . . . . . . . . �{ �{ (1)

   

� I �Ë � � � I �ü � ] �¥ �× 	B�¥ � � . . . . . �{ �{ (1)
   

� I �Ë � � � ] �¥ �× 	B�¥ � �   . . . . . . . . . 562 692 754
   

� I �Ë � � � ; �—�å �n �õ � j
�c � • �L 
« �   . . . . . . . . . . . . . . . . . . 562 692 754
�c �¢ 
 › �p �p � �   . . . . . . . . . . . . . . . �{ �{ 1

   

� I �Ë � � � ; �— . . . . . . . . . . . . . . . . . . 562 692 755
   

� I �Ë � � � ] �¥ �× 	B�¥ � � �å �n �õ � j
�c � • �L 
« �   . . . . . . . . . . . . . . . . . . 562 692 754
�c �¢ 
 › �p �p � �   . . . . . . . . . . . . . . . �{ �{ �{

   

� I �Ë � � � ] �¥ �× 	B�¥ � �   . . . . . . . . . 562 692 754
   

�‡ � • � • 
W�n �Ý�&	 Ì 
 � � � �Ø� ˜ �S �Å�± � f
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Ò�< � � � * � � 
À �Œ
�õ�Z �g �S� , �Ë �e�Z �g �S�ž �Ë�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú

�• 
W 2014�Ë 12�Ü31�Ú 2015�Ë 12�Ü31�Ú 2016�Ë 12�Ü31�Ú
    

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�¢ � t 
 � � � � *
 �J �8 �e�@�Ò�¿�£ �ê. . . . . . . . . . 8 526 519 680
 �k �ù 	a �# 
 l . . . . . . . . . . . . . . . . 199 195 191
 � Ì �– � � � * . . . . . . . . . . . . . . . . . . 9 2 93 406
 
  � ‘   . . . . . . . . . . . . . . . . . . . . . . 10 �{ �{ 44
 �L � � �®� ! �Æ	B . . . . . . . . . . . . . . 11 �{ �{ 43
 � I �ü �– �D� � � * . . . . . . . . . . . . . . �{ �{ 20
 � I �ü �¢ � t 
 � � � � *   . . . . . . . . . . . �{ �{ 63
 �È � · �Ô
 { �ü � � � *   . . . . . . . . . . . 18 (b) 4 6 39

   

� ¢ � t 
 � � � � * �¥ � �   . . . . . . . . . . . . . 731 813 1,486
   

� t 
 � � � � *
 �À �¬  . . . . . . . . . . . . . . . . . . . . . . 12 588 636 776
 �Ð�× �* � › �¿ � I �ü �Ð�× � ›   . . . . . 13 3,075 3,491 4,817
 �Ð�× � • �L �õ �q �Y
« �     . . . . . . . 2,223 2,111 1,722
 �ê �å �À� › . . . . . . . . . . . . . . . . . . 14 �{ �{ 232
 �$ �– �¿ �$ �– 
 � � � �J   . . . . . . . . . 15 �{ 42 215

   

� t 
 � � � � * �¥ � �   . . . . . . . . . . . . . . . 5,886 6,280 7,762
   

   

� < � � � * �¥ � � . . . . . . . . . . . . . . . . . . 6,617 7,093 9,248

� t 
 � � � 
À
 �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . 16(a) �{ �{ 559
 �Ð�ù � * � › �¿ � I �ü �Ð�ù � ›   . . . . . 17 2,246 2,100 2,775
 �Ð�ù � • �L �õ �q �Y
« �     . . . . . . .,
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�Ú � � �Z �g �S� , �Ë �e�Z �g �S�ž �Ë�¿ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � 
Ò�< �Ô�Þ�k �Æ	B� 
 
 � �Œ

�å�n �õ

� • �L 
« �   �Y

� � � � � * � . �Æ�±�Q� ¨ � .

�å �n �õ

� • �L 
« �   �Y

�p � � �Æ	B

�¢ 
 › �p

�p � � �Æ	B �Æ	B�¥ � �
     

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�õ 2014�Ë 1�Ü1�Ú�q �X. . . . . . . . . . . . . . . . . 735 �{ 735 �{ 735
2014�Ë�Ô�Þ�k �Æ	B� 
 
 �
 � I �Ë � � � ; �— . . . . . . . . . . . . . . . . . . . . . . . 562 �{ 562 �{ 562
 � I �ü � ] �¥ �× 	B . . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ �{

     

� ] �¥ �× 	B�¥ � �   . . . . . . . . . . . . . . . . . . . . . . 562 �{ 562 �{ 562
� I �ü �Æ	B� 
 
 �   . . . . . . . . . . . . . . . . . . . . . . 95 �{ 95 �{ 95

     

�õ 2014�Ë 12�Ü31�Ú�¿
�c 2015�Ë 1�Ü1�Ú�q �X. . . . . . . . . . . . . . . . . 1,392 �{ 1,392 �{ 1,392

     

2015�Ë�Ô�Þ�k �Æ	B� 
 
 �
�c � I �Ë � � � ; �—   . . . . . . . . . . . . . . . . . . . . . . 692 �{ 692 �{ 692
�c � I �ü � ] �¥ �× 	B   . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ �{

     

� ] �¥ �× 	B�¥ � �   . . . . . . . . . . . . . . . . . . . . . . 692 �{ 692 �{ 692
�† �8 �¥ � ; . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ �{ 2 2
� I �ü �Æ	B� 
 
 �   . . . . . . . . . . . . . . . . . . . . . . 121 �{ 121 �{ 121

     

�õ 2015�Ë 12�Ü31�Ú�¿
�c 2016�Ë 1�Ü1�Ú�q �X. . . . . . . . . . . . . . . . . 2,205 �{ 2,205 2 2,207

     

2016�Ë�Ô�Þ�k �Æ	B� 
 
 �
 � I �Ë � � � ; �— . . . . . . . . . . . . . . . . . . . . . . . 754 �{ 754 1 755
 � I �ü � ] �¥ �× 	B . . . . . . . . . . . . . . . . . . . . . 1 (1) �{ (1) (1)
� ] �¥ �× 	B�¥ � �   . . . . . . . . . . . . . . . . . . . . . . 755 (1) 754 �{ 754
�† �8 �¥ � ; . . . . . . . . . . . . . . . . . . . . . . . . . . . (265) �{ (265) 249 (16)
� I �ü �Æ	B� 
 
 �   . . . . . . . . . . . . . . . . . . . . . . 142 �{ 142 �{ 142

     

�õ 2016�Ë 12�Ü31�Ú�q �X. . . . . . . . . . . . . . . 2,837 (1) 2,836 251 3,087
     

� ì �½
7 �ç �6 � � �_ �Æ�K 27� î � f � z 
« �   � ” �n �õ �¥ � ; 	 Ì 
 � � � �Œ� � �S � \ �Ä �Y � , � � �ô � � �d�Ý �& 	 Ì

 � � � �Ø�2 � � � � � * 
Ò�< �Ü� ¡�€
 � � � �‡ � • � • 
W 1� ˜�Ü� ¡ 
? �þ�™�•� f

� I �ü �Æ	B� 
 
 � �ô � � �‰�~�ü 
° �Þ�ë �Y
V� • � � � I � Ì � ³ � ]�€
 � � � � • 
W 1�˜�Ü� ¡ 
? �þ�™�• �Y� 
 �ù � �
�ü �,�•�f

�‡ � • � • 
W�n �Ý�&	 Ì 
 � � � �Ø� ˜ �S �Å�± � f
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�Ú � � �Z �g �S� , �Ë �e�Z �g �S�ž �Ë�q �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � 
Ò�< �$ �– � t 
Ž �Œ

�• 
W 2014 2015 2016
    

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�¾� � �z 
 �
�ü �Ã � ; �— . . . . . . . . . . . . . . . . . . . . 656 812 889
� � �Æ� j
 �J �8 �e�@�Ò�¿�£ �ê �± � �   . . . . . 7 22 45
 �k �ù 	a �# 
 l �Å �V   . . . . . . . . . . . 6 4 4
 � Ì �– � � � * �Å �V . . . . . . . . . . . . . . 1 �{ 17
 � ; � ¹ �× � ] . . . . . . . . . . . . . . . . . . (7) (14) (6)
 � ; � ¹ �Õ� � . . . . . . . . . . . . . . . . . . �{ �{ 23
 �®�ª � � �= � 
 
 � �& �0   . . . . . . . . . �{ �{ 3

   

663 824 975

 �À�¬�€�# � �� •�J � ¯ �Ç . . . . . . . . . . (89) (48) 63
 �Ð�× �* � › �¿ � I �ü �Ð�× � › �Y
�c  �# � �   . . . . . . . . . . . . . . . . . . . . (50) (375) (1,186)
 �Ð�ù � * � › �¿ � I �ü �Ð�ù � ›
  �€� ¯ �Ç� •�J �# � � . . . . . . . . . . . . (610) (270) 616
 �~ � • �L 
« �   �» �8 � � �X �Y
  �€� ¯ �Ç� •�J �# � � . . . . . . . . . . . . (411) 30 175

   

� � �6�€�Ô� \� •�J �Ô
 { �$ �–   . . . . . . . (497) 161 643
�Š�ù �Ô
 { �ü . . . . . . . . . . . . . . . . . . �{ �{ (6)

   

�¾� � �z 
 ��€�Ô� \� •�J �Ô
 { �$ �–
�c � � �X . . . . . . . . . . . . . . . . . . . . . . (497) 161 637

   

� ³ � � � z 
 �
�c �…� ] �J �8 �e�@�Ò�¿�£ �ê   . . . . . �{ �{ (33)
�c �…� ] � Ì �– � � � *   . . . . . . . . . . . . . �{ �{ (10)
�c �× �…Ladurner�Ô�* � [ �Y
�c �c � � �$ �– �B�¤   . . . . . . . . . . . . . �{ �{ (74)
�c �× �…� I �ü � • �®� ! �Ô�* � [ �Y
�c �c � � �$ �– �B�¤   . . . . . . . . . . . . . �{ (7) (86)
�c � ³ � � �L � � �®� !   . . . . . . . . . . . . . �{ �{ (22)
�c �ê �å �À� › �Y �# � �   . . . . . . . . . . . �{ �{ (232)
�c � ˆ �Ä �x � › � � � * �× �« �Y
�c �c �$ �– � � �X   . . . . . . . . . . . . . . . �{ �{ 5
�c �Š�× � ; � ¹ . . . . . . . . . . . . . . . . . . �{ �{ 3
�c �~ � • �L 
« �   �» �8 � � �X �Y
�c �c �# � � �J�€� ¯ �Ç� •   . . . . . . . . . . . 478 (112) (389)

   

� ³ � � � z 
 � �Ô
 { �J�€�Ô� \� •
�c �$ �– � � �X . . . . . . . . . . . . . . . . . . 478 (119) (838)

   

�D � � �z 
 �
�c � - �# �Õ� � �¿ � I �ü �> � ›   . . . . . . . �{ �{ 409
�c �¢ 
 › �p �p � � � ³ � ]   . . . . . . . . . . . �{ �{ 90
�c �µ � ” �Õ� � �¿ � I �ü �> � ›   . . . . . . . �{ �{ (107)
�c �Š�ù � ; � ¹ . . . . . . . . . . . . . . . . . . �{ �{ (16)

   

�D � � �z 
 � �Ô
 { �$ �– � � �X   . . . . . . . �{ �{ 376
   

� $ �– �¿ �$ �– 
 � � � �J � �
�c�€� ¯ �Ç� •�J �# � � �X   . . . . . . . . . . . (19) 42 175
�Ë� ‹ �Y �$ �– �¿ �$ �– 
 � � � �J . . . . . 19 �{ 42

Ò� � � 
 
 � �Y �B�¤   . . . . . . . . . . . . . �{ �{ (2)

   

�Ë �K�Y�$ �– �¿ �$ �– 
 � � � �J . . . . . 15 �{ 42 215
   

�‡ � • � • 
W�n �Ý�&	 Ì 
 � � � �Ø� ˜ �S �Å�± � f
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B. �Ý �&	 Ì 
 � � � �Ø� • 
W

�Ú� � �Z �g �S� , �Ë �e�Z �g �S�ž �Ë�q �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� �

1 
? � I 
 ‹ �1

�• �L�  �Å�p�…�Þ�" �®� !�€�ø�h� 
 �H�˜� • �L �  �Å�™�Ð�˜� I �®� !�™�•�õ 1999�Ë 8�Ü�Ó�m�d�J�S�• �<
�Å� � �õ � • 
6 � [ �O� • �q 
7 � ³ � Ì � ² �—� Í �9 �Y�p �…�Þ�" �®� ! �d� I �p �C� • �Û� ¯ � • 
7 � 	 � ­ �Ç �N� t �ø �Ô
�¿�0 �¥ �L �¥ � t �ø �Ô� j �9 � t �ø � f� • �L �  �Å �¿ � I � • �®� !�€�ø �h �U�H� ˜� • �L �  �Å 
« �  �™�•�ô � � �8 
 � �‰
�¼�ú�e
š � ï �e� [ � * �~ �V 
 / � ˆ �û �Ú 
Û�e� � � 
 �Ú 
Û �q �5 �8 �Ú 
Û�d� • �Û �d �6 � � �¤ � � �Ô �Ù �é �ø �¿ �D
� � 	a �# � � 
 � � f

�—�Í �• �L�  �Å� � �¤�* �8�Þ�" �®�!�€�a�¤�‰�˜�—�Í �• �L�  �Å� � � 
 �Ú
Û�Þ�" �®�!�™�d�ø�h� 
 �H
� ˜� f � z �® � !�™�•�J �_ � • �L �  �Å �õ 2012�Ë 2�Ü27�Ú� ¯ � • 
6 � [ �O � • �q 
7 � ³ � Ì � ² �—� Í �9 �Ó�m�Y�Œ� � � •
�®� ! �d
W�� � � � I �‰�[ �O�Æ 21� � �©� f� f �z �®� ! �¿� I � • �®� ! �d�¿�• �L �  �Å�Y� � � 
 �8 
 � �Å��̃€�ø�h
�U�H�˜� f �z 
«�  �™�•�ô� � �8
 � �‰�� � 
 �Ú
Û�£�ê�Y�¼�ú �e
š� ï � i �x � � � ; 
Ý�J�ˆ �#�£�ê �e�å� / � î �Q
�#�7�£�ê�Y�¼�ú �e
š�ï �e�[ �* �e�V
/ �¿�I �´ �ë�Y�¦ �” � � 
 � � i �®�) �e�×�ƒ �e�†�8 �e
ä�
 �n�• �£
�ê �¿ � I �g �Å � • �Y � [ � * �e�V 
 / �d�ø �¿ �d �6 � ì �9 �y �k �× �6 �~ � ˆ �Ä �e�5 �À �y �k �× �6 �~ � ˆ �Ä �e� [ � z
�y �k � � �U � · � ; � \ �e� › �< �y �k � � �U � · � ; � \ 
 � �û �U� � �Ô�Ù�é �q � ¦ � ” � f

2017�Ë 5�Ü21�Ú�d� • �L �  �Å� � �1 �Ý�^ �N� I �®� ! � • � � � 
 �8 
 � �Å � ˜ �Y�8 
 � �e� ´ �ë � � � * �¿ � � 
À
�€�ø �h � 
 �H� ˜� I �® � ! �Y �^ �N�8 
 ��™�•� ; 
Z � I � ! � ] � f � z �®� !�€�ø �h � 
 �H� ˜�  � \�™�•� f�  � \ � � �d� • �L �  
�Å
«�   �é�h�Ô�Þ� � �¤�* �8�8
 � �Œ�Å�_� f �z 
«�   �Õ
Ÿ�f� • �L�  �Å
«�   �õ�q�Y�8
 � �—�H�‰�˜�• �L
�õ �q �Y
« �  �™� f�  � \ � • �Ó� � �d� • �L �  �Å �Ý� � 
 / � f �z �®� ! �Y 80%�p�Æ� f

�m�C�J �ü

�Ý�&	 Ì 
 � � � �Ø�J� ì �½�Ô�Þ�G�\ �Y
7�ç 	 Ì 
 � � � �S�_�Æ�€�˜ IFRSs�™�•�Ü�¡ �Y �d� I � 
 �< 
7�ç �6� �
�_ �Æ�#�+ �6�€� ˜ IASB�™�•�o �1 �Y�Ô�Þ�G� \ �Y �H�9 
7 �ç 	 Ì 
 � � � �S �_ �Æ�d
7 �ç �6 � � �_ �Æ�q� � �Q� f�Ô

®� \ �Y �ô � � �6 � � �A 
 � �Y � 	 
 ‹ �1 �õ � • 
W�Z� f

�½� • 
W29� • � • � j �d IASB�6 �o �1 �Y �S � , � ¯ � ´ �ë � ‚ 
œ�   �J � [ �Ö �Y � - �Y �¿ �Š �L � � �Y IFRS�f�f
�z 
« �   � ¯ �Ô� • � j � ‚ 
œ�Y�Ý�&	 Ì 
 � � � �Ø� • �   �J �d �Ã
®� \ �µ � , IFRS�f

�Ü� ¡ 
? �þ

�Ý �& 	 Ì 
 � � � �Ø �W� ì �½�0 �¥ �L �¥ � t �ø �Ô�Þ � " �® � ! �Ç �N� j �9 � • �Æ�K 14�Ý 68�l (2)(a)(i)� ˜ � • � ›
�Ü� ¡ �d
Ã�6 �1 � ] � • �L �  �Å �1 � � 
 / � f �z 
« �   �þ � 
 � ï � ˜ � I � · �L � f



 II–8 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

�Ý�&	Ì 
 � � � �Ø�
 �<�Ú�� 2014�Ë�e2015�Ë�q 2016�Ë 12�Ü31�Ú�€�ø�h� 
 �H�˜�Þ�ë� ‚ 
œ�™�•�Y
Ò�<
� ] �¥ �× 	B�Œ�e
Ò�< � � � * � � 
À �Œ�e
Ò�< �$ �– � t 
Ž �Œ�q
Ò�< �Ô�Þ�k �Æ	B� 
 
 � �Œ� f

� I �Ý �& 	 Ì 
 � � � �Ø 
V� • �  � \ �Š �õ �Z �g �S � , �Ë �S �Ü�S�Ú� • �Ó� f�_ �õ � f �z 
« �   �¿ � I �® � ! �Y �^
�N�8
 � �õ�Þ�ë� ‚ 
œ�€�ð� f �z
«�   � ˜ � • �®�! �õ�Z�g�S�, �Ë�S�Ü�S�Ú�� �…�] �J �Ó�m�d�Æ�_�…�] �J
�Ó�m�Ú� ‚ � � �Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�˜ � ‚ 
œ�•� i �a�• �L�  �Å�Y�M
l 
 › �S �d�( � ” �ô�Ó�, � �
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(a) 
Ò�< 
? �þ

�Ý �&	 Ì 
 � � � �Ø �Y� Í � � � 
 � ^ � f �z �®� ! �e� I � \ 
Ÿ �q 
œ
Ÿ
 › �S �Y� • �®� ! �ø �¿ � I �® � ! �Y �^ �N�8

 � � f� • �® � ! �8 � f � z �® � ! �Á � I �¾� � �¿ 	 Ì 
 � �A 
 � �Ç �H�Þ 
 › �S � Ì �B �¤ �Y �®� ! � f�S 	 › �þ � 
 �d
 › �S �J
� · �@�Ô�Þ�Æ�_ 
 { � } �µ �p �Y � ³ �C �Æ�d�L � � �® � ! � ¯ �Ý �& 	 Ì 
 � � � �Ø � • �ø �Æ	B� , �è �Q� f� ¯ �Ü � ¡ �Ý �&
	 Ì 
 � � ¦ � ¹ �Û �d� f � z 
« �   �« �Å �®� ! � ˜ 
œ�Y� t �ø �Ô�* � [ �Y �q �X�e�× � ] �e
 l � \ �ø �¿ �J �¼�$ �& 	B �Š
�¾
† � � �ê �V� f�~ � • �L �  �Å �¿ � • �L �  �Å 
« �   �« � ” �n �õ � f �z 
« �   �®� ! �Y � t �ø �Š�¾�Þ�£ �‰�ë�L �Ù
� t �ø � f

(b) �¢ 
 › �p �p � � �Æ	B

�¢ 
 › �p �p � � �Æ	B�8 � ( �¢ �_ � f �z �®� ! � \ 
Ÿ �Ð
œ
Ÿ� ¹ �Þ �Y�p � I �Æ	B�d� • �Û � f �z 
« �   � ( �J �~
�ä 
 � �Æ	B�5 �Þ� [ �X �D� ‚ � � �X � . 
â � › �d�4 � f �z 
« �   � * �‰�S�H�Æ� � 
 ² �Á �µ � , �Æ	B�Õ�Ä�L �¥ �– �D
� � 
À � › �È �Y �¥ �Ò�ª � ‚ � f�Á �õ �Ê �S�† �8 �¥ � ; �d� f �z 
« �   � � �o �¿ �2 �k �¢ 
 › �p �p � � �Æ	B�Y�®�ª � �
�= � � 
Ž �d�Ð�2 � ¯ � • �®� ! � � �k �©� � � � � * � • �Ô�&�Y�¢ 
 › �p �p � � �Æ	B�…�X� � 
Ž � f

� ¯ 
Ò �< � � � * � � 
À �Œ�Y�Æ	B� • �d�¢ 
 › �p �p � � �Æ	B�~ � • �L 
« �   �Ð �& �Æ	B�± 
š � • � j � f�¢ 
 › �p
�p � � � . �Þ �Y�¾� � �Ó� � � ¯ 
Ò�<� ] �¥ �× 	B�Œ�Y�ô �Œ�• � ¯ �Á �…� ‚ � ; �—�¿� ] �¥ �× 	B� ¯ �¢ 
 › �p �p � � �~
� • �L 
« �   � ˜ 
œ�±	ã � ˜ � � � • � j � f�¢ 
 › �p �p � � �Æ	B�5 �Þ� [ �d �6 �Y
 r � › �¿ � I �ü �¥ �Ò�È
 � � ì �½� � 
À
� Ì � / � ¯ �Ý �&	 Ì 
 � � � �Ø� • �ø �– �D� � 
À � • � j � f

� f �z 
« �   �Y �ô � � � \ �Ó�Å�± �Y� 	 
 ‹ �1 �õ � • 
W 27�f

(c) �L � � �®� !

�L � � �® � ! �J �8 � f �z 
« �   �Á � I 	 Ì 
 � �q �¾� � �Ù 	æ
 � � ” �À � ¯ 
 › �S �Ð� • � • 
 › �S �ë � · �d� ( �H �Þ�  
� } �B �¤ �Y�¼� � � f

� ¯ �Ý �& 	 Ì 
 � � � �Ø � • �d	ð �5 �Þ � � 
 /�€�Ð � 
 �< �õ �—�± �ó �‰�5 �Þ � � 
 / �Y � ˆ �Ä � \� •� . �d�Á �L � � �®
� ! � ³ � � �ø �Æ	B� , �è �Q� f� ¯ �Æ	B� , �h �d� ³ � � �ø � ‹ � • �Ó � I �½�©�d� ( �2 � f � z 
« �   �õ �× �…�Ú� ¯ �—� ³
� � �Ù � � �k �©� � � � � * �Ô�&�…�X� ˜ �®�ª � � �= 
 t � � � ³ � � �Ó� I�€	ÿ �½�À� ¯� •�Å �± �d� � �Æ� I � * �& � � �= � f
�ä � � �d� ì �½� f �z 
« �   � ¯ �—�³ � � �Ù � � � � � * � • �Ô� . �Þ �Æ	B�* �& � � �= �Y� 
 � · �q �Á � ³ � � � � �d �Y � ¯ �=
� f �& � � �Æ� ³ � � �X � * �& � � �=�€� • 
W 2(d)�¿ 2(i)� •� f� ‚ � � �× �…�Ú
 t � � �× �…�Ó� I �Å �± �e� f � z 
« �   �Á �—
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 l
� \ � f�…�¥ � • �< �Ó� I 
Z � � 	 • 
 t �@�¥ � • �< �× � ] �Û�d�k � � 
Z � ï � [ �Y � f �& �Ð�m�C�½�©�‰�…� ‚ 
 l � \ � f
�…� � �¿ �¥ � • �Y 
 � � � � ” 	 • 
D� � � f � � � � �Û �d�¥ � • �Ó� I � ¯ � I �¼�ç � * � [ � ‚ 
œ�½�©�‰
 l � \ � f

� � �Œ�‚�K �d	ð�� �Š�½�©�&�0�q
†�� 
 � �Q�d�]� � �¼�ç�ï� [ �Y�Ó�I� � �X�q�Š�½�©�;�—�˜�q �d
� � � ì �½� I �n � Ì �d
Z � I �q �X �O�$ � ¯ � � � * � � 
À �Œ� � � * �ó � • �Y �À�¬ �Å� f �Ð� ¯ � � 
À �ó �Y�Ð�ù � * � › �¿
� I �ü �Ð�ù � * � › �Å � f � f�   �J �_ � � �Ò�Õ�ù �Y
† � � 
 � �Q�* � 
 �å �n �õ �Ð�× �* � › �¿ � I �ü �Ð�× � › �Å � f � f
�Š �× �Q�Y�J � • �Ó� ˆ �û �Y� › 
 ° � � � ] �Ð �ù � * � › �q � I �ü �Ð�ù � * � › �h �b �Y�k �× � * � › �Å � f � f
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(s) �ë �L �Ù

�1 � I �Ý �&	 Ì 
 � � � �Ø�þ � 
 �d�J �H� [ �Ð�¼� � �L �¥ �h � • 
â � • �Æ
V�‰�f �z 
« �   �Y �ë �L �Ù� f

(a) �H� [ �ð �Þ�h � • 
 ‹ �1 � ˜ �S �d�Æ� � �H� [ �Ð� � �H� [ � ˜ � • �K 
V�‰� f �z 
« �   �ë �L �Ù� j

(i) �Á � f �z 
« �   �H
 › �S �Ð�L �¥ 
 › �S � i

(ii) �Á � f �z 
« �   �H�  � } �B �¤ � i �Ð

(iii) �‰� f �z 
« �   �Ð� I �N�®� ! �ô � � �M�# �4 �Ó�p � f

(b) �¼� � �ð �n �h � • 
 ‹ �1 � ˜ �S �d�Æ� � �¼� � 
V �‰� f �z 
« �   �ë �L �Ù� j

(i) � � �¼� � �~� f �z 
«�   �‰�• �S
«�   � ˜ �Ó�p�€� � �8 �N�®�! �e�• �®� ! �e�• �N�û�• �®� ! 
œ�¾�ä
�H�Þ�ë � ·� •� f

(ii) �S�H�¼�� �‰�$�S�¼�� � ˜ �L� � �®�! �Ð�¥� � �®�!�€�Ð�‰�T
«�   � • �T�Ó�p�˜ �L� � �®�! �Ð�¥
� � �®� ! �d�þ �$ �S�¼� � �u �‰� � 
« �   � ˜ �Ó�p� •� f

(iii) �G�¼� � � i �‰�´ � • �K �g �Ù� ˜ �¥ � � �®� ! � f

(iv) �S �H�¼� � �‰�K�g �Ù� ˜ �¥ � � �† �8 �þ �$ �S�¼� � �‰�K�g �Ù� ˜ �L � � �®� ! � f

(v) � � �¼� � �‰� f �z 
« �   �Ð�~ � f �z 
« �   �ë �L �¼� � �Y �p � ˆ �E � ; �Ô�£ �Y	× �~ �E� ; � � �Œ� f

(vi) � � �¼� � �a (a)�Ô� • �X � ˜ �H� [ 
 › �S �Ð� • � • 
 › �S � f

(vii) �õ (a)(i)�Ô � • �X � ˜ �H � [ �Á � � �¼� � �H �  � } �B �¤ �Ð �‰� � �¼� ��€�Ð � � �¼� � � ˜ �N �®� !� •�ô � � �M
�# �4 �Ó�p � f

(viii) � � �¼� � �Ð�* �‰� f �z 
« �   � \ �Ó�Å�± �Y�Ó�p �‰� f �z 
« �   �d �6 �ë �Ÿ�M�# �4 � [ �p � � 
 � � f

�H � [ �Y � • �K �8 �k � ‚ � ¯ �~ �Þ�ë �¼� � � t �ø �Û�B�¤ � � �¤ � [ � { �Ð �a � � �¤ � [ � { �B �¤ �Y�K�n � f

(t) �± �Å� � �S

�8 
 � �± �Å �¿ � ¯ �Ý �&	 Ì 
 � � � �Ø � • �Þ �£ �Y �Ê�S�± �Å
° � f �Y �– �X�d�_ � › � ‚ �£ � f �z 
« �   �Y �ô � �
�¾� � �Ô
 � �k �O� � �Y 	 Ì 
 � � � 	Ã �‰
?�þ �½�› �d�µ � , � � 	Ã �—� \ �ø �Á�¢ �+ �8 �Å�q �®
9 �1 �…
†� � � � �U
	ã �Ä�¿ 
Y� � �8 �6 � f

�1 	 Ì 
 � � � �S �þ � 
 �d�H �9 �  � } �¾� � �± �Å � ” �6 �¥ � ; �Þ �£ �d
 “ �± �Å 
œ�Þ�ó � ' �¾�ö 	$ �Ã �ò �õ � *
�Ü �q � � 
 � � Ì � / �e� [ � * �@�û�e� � �Ò �G�ó �Ð�ó �9 �e�± �V � * �Ü �Ð�d �6 � � 
 � �Ô � \ �Ù � , �ø �¿ �9 �M� � �¤
�Ì � / �Ù�&�ó� ' �Æ	ð�. � f�( �¢�H�9� �} �˜ �¾���±�Å�d�½�H�ê�}�Å�±�j � � 
â�• �d�Ð�6�¥�; �Þ�£ �f



 II–23 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

3 �× � ]

� f �z 
« �   �ô � � �8 
 � �‰� � � 
 �Ú 
Û�£ �ê �q � î �Q�# �7 �£ �ê �Y�¼�ú �e
š � ï �e� [ � * �q �V
 / � f

� f �z 
« �   �Ú
Û�£ �ê �Y�V
 / �× � ] �Š �Ô	ð �# �= �ü �q 
  �8 �± �Ô� f

�× � ] �Y �¢ 
° �  � � �± �ó �1 � • �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�V
 / �¬ �Ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,046 4,471 5,253

�6 � � �¿ � I �ü � � 
 �   . . . . . . . . . . . . . . . . . . . . . �{ �{ 305

� � �¿ �¥ � • . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 61 49
   

4,046 4,532 5,607
   

4 � I �ü �× � ]

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�A� ´ �þ �?�€� • 
W�•   . . . . . . . . . . . . . . . . . . . . . 3 5 3

� I �ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 2 �{
   

3 7 3
   

� • 
W� j  �A � ´ �þ �? �ô � � � 
 �< �6 � � �þ 
h �× � ] �q � I �ü �þ �? � f� � 
 � �A � ´ �þ �? � ( � Ì � • 
m�J �¼�$ 
â � • �Ð� I �ü �Ð� Í �+ 
 ° � f

5 �ü �Ã� ; �—

�ü�Ã� ; �—�W�¾�€� � � ]� •�J �Ô	ð �ø �h �¢ 
 ° �þ � : � � � j

(a) 	 Ì 
 � 
 l � \ � � �X � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
	 Ì 
 � �× � ] � j
� c � ; � ¹ �× � ] . . . . . . . . . . . . . . . . . . . . . . . . . . (7) (14) (6)
�c � � 
Ò�3 �× 	B   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ (3)
�c � � � [ �– �D� ˆ �H�®�ª � � �= � � �=
�c �c � 
 
 � �& �0   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 3

   

(7) (14) (6)
   

	 Ì 
 � 
 l � \ � j
� c �Õ� � �> � › �¿ � I �ü �> � › � ; � ¹ �Õ� � . . . . . . . �{ �{ 23

   

�{ �{ 23
   

(7) (14) 17
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(b) � � � ˆ 
 l � \ � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�Z �– �e� ˆ � � �¿ � I �ü �E� ;   . . . . . . . . . . . . . . . 251 209 306
	× �~ �6 � › � � �Œ   . . . . . . . . . . . . . . . . . . . . . . . 14 19 19

   

265 228 325
   

(c) � I �ü � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�À�¬ �V
 / �Ó� I   . . . . . . . . . . . . . . . . . . . . . . . 2,933 3,253 4,088
�J �8 �e�@�Ò�¿�£ �ê �± � ��€� • 
W 8�•. . . . . . . . 7 22 45
� Ì �– � � � * �Å �V�€� • 
W 9�•  . . . . . . . . . . . . . . . . 1 �{ 17
�¾� � 	a �# 
 l � \   . . . . . . . . . . . . . . . . . . . . . . . 7 14 26
�è �p � ª �G�– � j
�{  �è �p � � 
 �   . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 3
�* �Ü� / � ­ �–�€� • 
W 17(b)�• . . . . . . . . . . . . . . . 2 2 3
� ¯ �= � f �& �½�©� j
�{  �Ð �× �* � ›�€� • 
W 13(c)�•. . . . . . . . . . . . . . . 13 12 15

   

6 �Ô
 { �ü 
 l � \


Ò�< � ] �¥ �× 	B�Œ�«�Y�Ô
 { �ü 
 l � \ � 
 � ^ � j

 2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�…� ‚ �ü 
 °  �{  � • 
7 �Ô
 { �ü   . . . . . . . . . . . . . .
� I �Ë �a �ê . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 122 145

�È� · �ü 
 °�€� • 
W 18(b)�• . . . . . . . . . . . . . . . . .
� r �Û � Ì � ¨ � . �Y � * � [ �q �Ù�« . . . . . . . . . . . . . (2) (2) (11)

   

�Ô 
 { �ü 
 l � \ . . . . . . . . . . . . . . . . . . . . . . . . . . 94 120 134
   

�2 �G� \ � , � › �ü � � � � �Q�Y�k � ‚ �Ô
 { �ü �~ �¼�ç �Ô
 { �ü 
 l � \ �Y � � � · �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�ü �Ã� ; �— . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656 812 889

   

� 2 �¢ �M�• 
 � � , � › �ü � � � � �Q�Y�¤ �È
�c �Ô
 { �ü �× � ]�€� • 
W (a)�• . . . . . . . . . . . . . . . 98 122 131
� ” � � �ê �Ô�Y�Õ� � �Y �ü 
 � �B �¤
�c�€�• 
W (a)�•. . . . . . . . . . . . . . . . . . . . . . . . . . 4 5 6
�¢ �Ð�ü �× � ] �Y �ü 
 � �B �¤�€� • 
W (a)�•. . . . . . . �{ (1) (1)
�¼� ï 
 l � \ � � � � �Ô	ð �Y�ü 
 � �B �¤
�c�€�• 
W (b)�•  . . . . . . . . . . . . . . . . . . . . . . . . . (8) (6) (2)

   

�¼�ç �Ô
 { �ü 
 l � \   . . . . . . . . . . . . . . . . . . . . . 94 120 134
   

� • 
W� j
(a) � • �L �  �Å � , � › �Ô
 { �ü �ü � � �‰ 25%� f�2 �k �Ô
 { �ü � , �¿ � I � ´ �ë � • � › �d�m�ü � , � j �—�©� › �‰	÷ � - � ¦ � ” �† �8 �Y �®� ! � .

�a 15%�Y� ´ � I �ü � � � f� • �L �  �Å �õ �Z �g �S � , �Ë �¾� ' �è � � �Ž �ã �—�©� › �‰	÷ � - � ¦ � ” �† �8 �d� ( �õ �Z �g �S � , �Ë � � �Z �g
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�S �¬ �Ë � . �a 15%�Y�Ô
 { �ü �ü � � � f� I �® � ! �Y �^ �N �8 
 � �d� ¯ � � �Q �† �8 �Ô
 { �ü �Û�d�4 � \ � • �L �  �Å �¼�ç 
B � � �Y �Ô
 {
�ü �ü � � � f

 � � �¤ �* �8 �®� ! �õ �Z�g�S�g�Ë� � 
 { � ³ � Ì � ² �Å�ª � ¦ � ” �B�o� ï �Y	÷� - � ¦ � ” �† �8 �Ç�ã �d� � �Z �g �S�g�Ë� � �Z �g �S�ž �Ë

�2 15%�´ � I �ü � � 
B � � �d�Z �g �S�¬ �Ë�2 25%�, � › �ü � � 
B � � � f

 Ladurner Ambiente S.p.A.�¿� I � • �®� ! �Ô
{ �ü�ü� � � ¯ 24%�� 31.4%�˜ 
œ�f� f �z 
«�   � I �q �¢� \ �Ó�Å�±�Ô
{ �ü�ü� � �‰

25% �f

(b) �2 �k � • 
7 �† �8 �Ô
 { �ü � , �¿ � I �¼�D�Z�Æ�d�L �¥ � ´ �ë � • � › �Y �¼� ï 
 l � \ � � �ø �ü �Ã� � � � �Ô	ð 50% �f

7 �± �Å� � �S

� f �z 
« �   �Þ �S� • �U�S�Y�M�# �6 �Ö�8 �z �q �S�H� f �z 
« �   �Æ� � �6 � � �Y �« �Å� � �S �û �U�ô �Ó�Y
�« �Å � \ � � �S � � � · 
 � �ô � f�M�# �4 � · �@� ' �è � f �z 
« �   	 Ì 
 � � � 	Ã �S � › � � �U 	ã �Ä �q � ¯ � f �z 
« �  
�Æ���4�&�*�� �6�Ö
Y���Y�Ô
� �f� f �z
«� �¯�$�Þ�Ð�k�â�0�6��� ‚ 
œ�Ú�Þ�ù�m�¾���±�Å�d
� ª �ä � f �z 
« �   � ” �d �6 �± �Å� � �S � � �Ø� f

�®
9 � � �Ø

�h �Œ�1 � • �Þ �ë(i)� I 
« �   �8 � � � . �Å � � �Ò �Y �× � ] � i �¿ (ii) � I 
« �   � J �8 �e�@�Ò�¿ �£ �ê �q �k �ù 	a
�# 
 l�€	$ � › �¢ � t 
 � � � � *� •�Y �®
9 � � �Ø� f�× � ] �® 
9 �2 �V 
 / �Ô � ¯ �® �þ � › � f	$ � › �¢ � t 
 � � � � * �Ô
� ¯ �® � ì �½� � 
 ° � � � * �Y �¼�ç �Ô� ¯ �® �þ � › � f�Á �õ 
Y �Þ � ¦ � ” �¿ 
  � ‘ �d�_ �õ � I 
« �   �õ � • 
7 �¤ �«
�¿ �¤ � . � i �6 �4 � \ �µ � , � � � * �d� I �® 
9 � � �Ø �Ú �Þ � • � j � f�Á �õ �Ô�Þ � I �ü �¢ � t 
 � � � � * �d	ð �Y �õ
�× �…Ladurner�þ � � 
 { �Y � � �Ò�ë � · �Ô� ¯ �®�‰�• 
7 �¤ � . �d� I �q �¼�ç �Ô� ¯ �®� i � ¯ � • 
7 �¤ �« � f

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�8 � � � . �Å � � �Ò�Y�× � ]
 �{  � • 
7 �¤ �«   . . . . . . . . . . . . . . . . . . . . . . . 4,046 4,532 5,316

 �{  � • 
7 �¤ � .   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 291
   

� ¥ � � 4,046 4,532 5,607
   

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

	$ � › �¢ � t 
 � � � � *
 �{  � • 
7 �¤ �«   . . . . . . . . . . . . . . . . . . . . . . . 725 714 706

 �{  � • 
7 �¤ � .   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 165
   

� ¥ � � . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 725 714 871
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8 �J �8 �e�@�Ò�¿�£ �ê

� � � � �J

�Ú�œ�e
�@�Ò�¿

�£ �ê

�6 � i
�£ �ê �¿

� l �®�£ �ê � ¯ � � � ˆ �û �¥ � �
     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

�Ó� I � j
2014�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . 49 21 31 417 518

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . �{ 14 18 86 118

 } � ¯ � � � ˆ �û �7 � ]   . . . . . . . . . . . . . 346 50 2 (398) �{
� ˆ �Ä � 
 � - . . . . . . . . . . . . . . . . . . . . (49) (24) (31) (1) (105)

     

2014�Ë 12�Ü31�Ú�¿
�c 2015�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . 346 61 20 104 531

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . �{ 3 1 12 16

 } � ¯ � � � ˆ �û �7 � ]   . . . . . . . . . . . . . �{ 5 2 (8) (1)
� ˆ �Ä � 
 � - . . . . . . . . . . . . . . . . . . . . �{ �{ (1) �{ (1)

     

2015�Ë 12�Ü31�Ú�¿
�c 2016�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . 346 69 22 108 545

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . �{ 6 30 8 44
� ˆ �Ä � 
 � - . . . . . . . . . . . . . . . . . . . . �{ (5) �{ �{ (5)
� · �@�†�8 �¥ � ; � � 
 {   . . . . . . . . . . . �{ 96 19 52 167

     

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . 346 166 71 168 751
     

� ] � � �± � � � j
2014�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . (22) (10) (13) �{ (45)
�Ë� � �± � � . . . . . . . . . . . . . . . . . . . . �{ (3) (4) �{ (7)
� ˆ �Ä � 
 � - �à �«   . . . . . . . . . . . . . . . 22 10 15 �{ 47

     

2014�Ë 12�Ü31�Ú�¿
�c 2015�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . �{ (3) (2) �{ (5)
�Ë � � �± � � . . . . . . . . . . . . . . . . . . . . (12) (6) (4) �{ (22)
� ˆ �Ä � 
 � - �à �«   . . . . . . . . . . . . . . . �{ �{ 1 �{ 1

     

2015�Ë 12�Ü31�Ú�¿
�c 2016�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . (12) (9) (5) �{ (26)
�Ë� � �± � � . . . . . . . . . . . . . . . . . . . . (12) (17) (16) �{ (45)

     

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . (24) (26) (21) �{ (71)
     

     

� * �& � � �= � j
2013�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . 27 11 18 417 473

     

2014�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . 346 58 18 104 526
     

2015�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . 334 60 17 108 519
     

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . 322 140 50 168 680
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9 � Ì �– � � � *


Y �Þ� ¦ � ”

� ´ � • �e
�6 � � �Æ�¿
�ó � ' �Æ�b

� � � I � · �Y

š � ï �Õ� � �¥ � �

    

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

�Ó� I � j
2014�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . �{ 3 �{ 3

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 3 �{ 3
� ˆ �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ (3) �{ (3)

    

2014�Ë 12�Ü31�Ú�¿2015�Ë 1�Ü1�Ú
 � �q   . . . . . . �{ 3 �{ 3

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 62 32 94
� · �@�†�8 �¥ � ; � � 
 {   . . . . . . . . . . . . . . . . . . . . . . �{ 4 �{ 4
� ˆ �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ (7) (7)

    

2015�Ë 12�Ü31�Ú�¿2016�Ë 1�Ü1�Ú
 � �q   . . . . . . �{ 69 25 94

ô �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 60 19 79
� · �@�†�8 �¥ � ; � � 
 {   . . . . . . . . . . . . . . . . . . . . . . 55 169 27 251

    

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . 55 298 71 424
    

� ] � � �Å �V� j
2014�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . �{ (1) �{ (1)
�Ë � � �Å �V . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ (1) �{ (1)
� ˆ �Ä . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 1 �{ 1

    

2014�Ë 12�Ü31�Ú�e2015�Ë 12�Ü31�Ú�¿
�c 2016�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . �{ (1) �{ (1)
�Ë � � �Å �V . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) (4) (10) (17)

    

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . (3) (5) (10) (18)
    

    

� * �& � � �= � j
2013�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . .
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W� �
� � � I � f

� 
 �Ä 
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� • �_ 
 { �Y � 
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� 
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Ë�Ž �J � ¯ �ê �= � ² � 
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Ý �J � ˆ �# � f

�
�Ä
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œ��
{�×�]�[�O�Æ 6,200
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 �Ä 
Ë �Ž �Y�× �…�õ �…
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�Ð�× �* � › �¿ � I �ü �Ð�× � ›   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45

� Ì �– � � � * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4
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�Ô� � 
 { �Y �$ �–   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
 

�$ �– � t � � � � �X   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48
 

(b) 2016�Ë�† �8 �¥ � ;

�Z �g �S �¬ �Ë � , �Ü �Z �d �X �Ú�d� f � z �® � ! �ø 5,000�¬ � „ �©�€�± �¥ � [ �O �Æ 3.69� � �©� •�Y �$ �– �Á � �
� • �Ó�ÁLadurner Ambiente S.p.A.�¿ � I � • �®� !�€�¥ �H� ˜ Ladurner
« � �™�• 57%�Y�p �Æ�Y�× �…�d� �
�×�…�Á� � �6� ì �½ Ladurner
«�   �õ�Z�g�S�V�Ë� � �Z�g�S�^�Ë
œ�Y�; �…�� �Y� ; �—
†� � � � �Æ�f
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« �   � � �¤ �6 � � �q �M�# �Y�* �8 � f

� f � z 
« �   �ø �…
o � , �Á � j � � �× �…�* � � �6 � � � ˆ �# � f� f � z 
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À � f�M�# �4 
? �õ �ù �m
Y� � � ª �Á �õ � � �Æ�9 � � � *
�q �Ô�Õ�Ä� � 
À �Y
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{ �Y� � �Æ�9� � � * �q �Ô
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 { �Y �$ �–   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{

 

�$ �– � t � � � � �X   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86
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� � � j � � �® � ! �Y �× �…�Ú	 Î � � �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�ß � ‚ 
œ�d�Z �g �S �¬ �Ë � j � � �® � ! �Á
� f �z 
« �   �Y 
Ò�<� � �8 �X�¿� ; �—�Y	 Í �  �± �9 �‰�[ �O�Æ 3.3� � �©�¿� [ �O�Æ 200�¬�©�€� 
 �< �× �…�Á� �
�± �Å�Y�Å�V�Á� f �z 
« �   �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�Ú�ß�Y�Ë� � 
Ò�< � ; �—�˜ �B �¤� •� f


  � ‘ � ¯ �= �» � 


� ´ �ë �$ �– � * � � � 
 �© �Y� � �× �« �= �_ �4 � \ � � �= �½� › �d�C� ì �½�M�# �4 � ­ �X �Y 	 Ì 
 � � k �Q� ˜ �k � �
�$ �– � t 
Ž �þ 
 { � f�$ �– � t �k �» � ‚ �‰�ž �Ë�d�ø �Ú�ß �õ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�Y�Ë� � �ü �Ã �±
�$ � � �‰ 12.73%� f�± �$ � � � ì �½ �—�× �…�Ù�Y � � �Æ� ; � i � � � I �Ó � I �½� › �d� I �À �H �Y �¬ �Æ�Y�Û
œ� � �=
�q �—�³ � � �Ù �¢ � � �8 
 � �Y 	$ � › � , � ˆ � f�$ �– � t 
Ž �Y �k �» �ý �G�Y�Ý�&	 Ì 
 � � � �Ø�d�—�×�…�Ù�Y�k � ‚
�V 
 / �# �—� � �ø �¿ �V 
 / �ã � ; � � �d�9 � � �Ã � { �ø �¿ � I �ü � � � � 
 { �Y �9 � � 	Ã � ¹ � f�ø � j 	 ÿ �£ 
? �õ �M�# �4
�Á 	$ � › �9 � � �Y �Ý �& �¾� � �d� ( 
 � � ý �Y � . �Å � � 	Ã � � �U � f�Ú � � �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d�ž �Ë
�ø� � �Y�$ �– � t 
Ž � ì �½ 3%�Y�#�—�� 
 ª �Q�d� ” 	÷ �õ �¢ �$ �– �* � � � 
 �©�Y�Ô�¯ � � �8 �Y�—� ‚ � ; � i �# �—
� � � f

11 �L � � �®� ! �Æ	B

�f�z
«�  �ô�� �Y�L�� �®�! �‰ Ecoprogetto Milano S.r.l.�q Recos S.p.A.�f�µ�, �L�� �®�! �Á�f �z

« �   � I �Ë � � �Y 	 Ì 
 � �K �1 �q �¾� � �8 �6 � i � ” �H �H�9 �  � } �B �¤ � f� � �L � � �®� ! �õ �Ý �&	 Ì 
 � � � �Ø� • � i

® � \ �Æ	B� , �è �Q� f

12 �À �¬

(a) 
Ò�< � � � * � � 
À �Œ�• �Y �À�¬ � 
 �< � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�a �¿ �Ø . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140 248 106

� ¯ � ¡ �Ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 156 77

�* �Ó�Ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 334 232 593
   

588 636 776
   

(b) �—�½�©�‰
 l � \ � ( � � � ] �…� ‚ �& 	B� ˜ �À �¬ �– �X�Y�± � � �õ � • 
W 5(c)� • � • � j � f
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13 �Ð�× �* � › �¿ � I �ü �Ð�× � ›

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�Ð�× � › 
 °�€� • 
W (a)�q � • 
W(b)�•. . . . . . . . . . . 2,997 3,385 4,638
� ¯ � j �L � * �a �ê�€� • 
W (c)�• . . . . . . . . . . . . . . . (24) (36) (51)

   

2,973 3,349 4,587
�Ð�× �C�½�€� • 
W(d)�•  . . . . . . . . . . . . . . . . . . . 28 42 42

   

3,001 3,391 4,629

®�…�a�¿ �Ø�k �ù � ›  . . . . . . . . . . . . . . . . . . . 8 9 9
�k �ù 
 l � \ . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 11 11
� � �ê �Ô�# �= �ü   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 14
� I �ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 80 154

   

3,075 3,491 4,817
   

�Ô�Þ�Ð�×�*�›�¿�I�ü�Ð�×�› �d	ð�ø�h�\� � 
‹ �1�. �d�k� ‚ � � �õ�S�Ë�«�×�«�Ð�•�Õ�‰
l�\ � f

(a) � ¦ � \ 
â � › �¿ �Ð�× �* � › � ­ �#

� f �z 
« �   � · 
 l � ( �š �L �¥ �S� › � ¦ � \ 
â � • �Y � � �Ò	÷ � � �d �Z �H�Ü�Y�ù � › � ‚ � " � f

�Ú � � �Z �g �S � , �Ë �d�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�ß �Ë � � �d� f � z 
« �   �£ �Õ� �
�¿ � I �ü �– �D�Ú�ô �* � Ì 	Û	p � ­ �# �Y�Ð�×�* � › �Ô	ð �Š� � �d �Y�L �* �a �ê � � �Y �* �&� � �= �± �9 �‰�[ �O
�Æ19.39�� �©�d�[ �O�Æ 0�©�¿�[ �O�Æ10.47�� �©�d�f �z
«�  �Š
Z�I �Ô�Þ�Æ�j � ; �÷�Ô�Þ�Y�, �ˆ �q� �
�G�7 �E� f�_ �õ � f �z 
« �   �J �1 �ƒ 	 � � ] �—�7 �E� � � * �d� j � � �Ð �× � * � › �—�^ �ß �½�©� f

(b) �Ð�× �* � › � * �g �± � �

�Ú �ß � � � * � � 
À �Œ�Ú�d�Ð�× � › 
 °�€� 
 �< �õ �Ð�× � * � › �¿ � I �ü �Ð�× � › �«� •�2 �k 
š �C�Ú� � �Q�Y�*
�g �± � � �½�h�€�Š�Ô	ð �L � * �a �ê� •� j

 2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�S�H�Ü�«. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,339 1,432 2,296
�S�H�Ü� � �g �H�Ü  . . . . . . . . . . . . . . . . . . . . . 977 557 801
�g �H�Ü� � �S �Ë   . . . . . . . . . . . . . . . . . . . . . . . 615 1,093 1,074
�S�Ë� � �G�Ë . . . . . . . . . . . . . . . . . . . . . . . . . . 36 254 324
�G�Ë� � �g �Ë . . . . . . . . . . . . . . . . . . . . . . . . . . 4 10 51
�g �Ë� � �ž �Ë . . . . . . . . . . . . . . . . . . . . . . . . . . 2 3 41

   

2,973 3,349 4,587
   

�Á �õ � ¦ � \ �V 
 / �d�Ú � � �Z �g �S � , �Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�ß �Ë � � �d
� ¦ � \ � ‚ �‰
} 
š �C�Ú	 Î � � �Q�S� � �g �H�Ü�d� � �Ò� · 
 l �ê �Õ�ù �* �Ü� � �ø 20%�� 30%�Y� / �ù � › � f
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� * �‰� f �z 
« �   �S �« �¼�D�Y
 › �S �û � Ì �d�M�# �4 �Á �õ � ¯ �M
 l �8 
 � � • 
¬ � ¦ �Y � � �Ò�9 �– � I � ¦ � \
�K �1 � f� f �z �®� ! �£ �m� ¦ � \ �X � � �ø � ‚ �# � Í � , � ˆ �@�õ
« � • �õ �T �H� 
 �S � � �Ò� f

(c) �Ð�× �* � › � ¯ �=

�Þ�ë �Ð�× � › 
 ° �Y � ¯ �= �W
®� \ �a �ê � * 	¾� } �d	ð �¢ � f �z 
« �   �½� ¦ � � �× �« � › 
 ° �Y �Ú�6 � � �÷ � I � � �d
�õ �ä 
 ‹ �1 �h �d� ¯ �= � f �& � \ 
Ÿ �~ �Ð�× � › 
 ° �Ù�V�€� • 
W 2(i)�•�f

�L � * �a �ê�€� 
 �< �H�9 �©� › �q �S	 › �a �ê� •�¢ �Ë�Y� 
 
 � 
 ‹ �1 �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . 12 24 36

�½�©�Y� ¯ �= � f �&   . . . . . . . . . . . . . . . . . . . . . 13 12 15

�Ù�V� ” � � �× �« � › 
 °   . . . . . . . . . . . . . . . . . . . (1) �{ �{
   

12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . 24 36 51
   

�Ú � � �Z �g �S � , �Ë �d�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�ß �Ë � � �d� f � z 
« �   �± �9 �½
�©�Y� [ �O�Æ1,300�¬�©�d� [ �O�Æ1,200�¬�©�¿� [ �O�Æ1,500�¬�©�¯ �= � f �& �d�ô � � 	æ�Á�* �g � ¯ �G�Ë
�ø� j �Y �Ð�× �* � › �¿ �_ �õ �¾�ö �5 �ƒ � - 	Ö�þ �&�W	 Ì 
 � �b � í �Y �ƒ �è � � �Ò� f

(d) �Ð �× �C�½�‰�Õ� � � � �H �Y �õ � ‚ �Õ �3 �C�½�d�S 	 › � ‚ � " �‰�g � � �¬ �H �Ü�d�õ �Q� ‚ �Û �2 �C�& �– �X
�Œ�X�× � › � f� ¯ �Ý �& � j �d� f � z 
« �   �Ú �Þ � ï � [ �@�Ð�× �C �½� ¦ 
 r �& �0 � f� f � z 
« �   �Þ �Û �6 �£ �6
�Ð
  �à �ã �Ð�× �C�½�ø
 � �Q�Ð�ù �* � › � f

�õ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d� f �z 
« �   � ¯ � • �Þ 	Û	p �Æ�Y
â � • �h 
Z �Å �± �Õ� � �Õ�3 �C�½
�à�ã�š�6�Ð
 �d�ø
� �Q�•
 � �–�X�Y�Ð�ù�*�› �f� f �z
«� �Š�¾�•�Û�Œ�X�^�ß�½�©�j� � �Ð�×�C�½
�q �Á�6 �Ð
  �Y �Ð�ù � * � › � f�µ � , �—�^ �ß �½�©�Y�Ð�× �C�½
Z�õ � � � * � � 
À �Œ�Ú� � �¬ �H�Ü�« �Q� ‚ � f
�è �+ �©�‰� f �z 
« �   �Š �7 �E� � �C �½�Ô�Þ�Æ� j � ; �÷ �Ô�Þ�Y� , � ˆ �q � � �G�d�ò �Š�5 � � �Á �6 �Ð
  �Y �Õ
�ù�È
� �d�•�Û�C�4�C�½�¦�ï �Õ���J	•�¯ �Q�‚ �Ú
� �Q�C�½�d�ì�½�•
7�´�ë�Y�,� � � , �• �d�f �z
«
�   �Ô�ê �Õ�Ä�Y�C�½
 � �Q�È
 � �J �Þ � " �Y � f� f � z 
« �   �© �‰�C�½� ¦ � ï �Õ� � � ¦ � ‘ � � �» �d�Q� ‚ � Ì � , 
 �
�Q �C�½�Y� � 	 • � Ì � � � - � f�õ �Z �g �S � , �Ë �d�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d�½� � �C
�½� ¦ � ï �Õ� � �J 	 • � ¯ �Q� ‚ �Ú 
 � �Q�C�½�d� f �z 
« �   �Ô�&�W�Y�ð � } �& �0 �¿ �J �± �$ �$ �– � t � � �p �y �d
�~ � f � z 
« �   �ø �C �½�à �ã �Õ�ù �õ �6 �Ð 
  �Y �– �X �S �ç �d�± �9 �‰� [ �O �Æ 0�¬ �©�d� [ �O �Æ539�¬ �© �¿
� [ �O�Æ138�¬ �©� f
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14 �ê �å �À� ›

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�$ �– �¿ �Õ� � �À � ›
�{  � [ �O�Æ  . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 82
�{  � • � { � , � �   . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 150

   

�{ �{ 232
   

� ê �å �À � › �‰�Õ� � 	5 �Ä � ˜ �$ �– �d� * �‰� f �z 
« �   � ª �£ �Õ� � �> � › �þ �d �6 �Y �Ä � ­ � f�…� f �z 
« �  
� ” 
ö �Õ� � �> � › � � �d�Õ� � �À � › �Y �Õ�_ � " �S 
Z �6 �—� � 	ð � f

15 �$ �– �¿ �$ �– 
 � � � �J

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�$ �– �¿ �Õ� � �À � ›
�{  � [ �O�Æ  . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 42 20
�{  � „ �©   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 195

   

�{ 42 215
   

16 �Õ� � �¿ � I �ü �> � ›

(a) �õ � ‚ �Õ� � �¿ � I �ü �> � ›

� • 
W 2014 2015 2016
    

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�õ � ‚ �Õ� � �ê �å �> � ›
�{  � „ �©   . . . . . . . . . . . . . . . . . . . . . (i) �{ �{ 360

�õ � ‚ �Õ� � � Ì �ê �å �> � ›
�{  � „ �©   . . . . . . . . . . . . . . . . . . . . . (ii) �{ �{ 131

   

� � � j �S �Ë�« �Q� ‚ �Y
�c �—� ‚ �> � › . . . . . . . . . . . . . . . . . .16(b) �{ �{ 68

   

�{ �{ 559
   

� • 
W� j

(i) �õ�Z�g�S�, �Ë �e�Z�g�S�ž�Ë�¿�Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�d
 � �=� [ �O�Æ 0�©�e�[ �O�Æ0�©�e�[ �O�Æ1.39�� �©�Y
�õ � ‚ � „ �©�ê �å �> � › � ˜ �Ë � ; � � �‰ 0.8%�d� � �> � › �ø �Õ� � �À � › �‰�ê�å �Ü�d
Z �õ �Z �g �S�V�Ë�Q� ‚ �µ � ” � f� � �õ � ‚ �> � ›
�ê � � �L �¥ �ð � • 	 Ì 
 � � " �S � Ì 
â � › � f�õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�d�Š�m�C�ä 
 � 	 Ì 
 � � " �S � Ì 
â � › � f

 �õ�Z�g�S�, �Ë �e�Z�g�S�ž�Ë�¿�Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�d
 � �=� [ �O�Æ 0�©�e�[ �O�Æ0�©�e�[ �O�Æ2.21�� �©�Y
�õ�‚ �„ �©�ê�å�>�›�˜ �Ë�; � � �‰ 0.26%�� 0.28%�”
� �d�� �>�›�ø�Õ���À�›�‰�ê�å�Ü�d
Z�õ�Z�g�S�V�Ë�Q�‚ �µ�” � f

(ii) �õ�Z�g�S�, �Ë �e�Z�g�S�ž�Ë�¿�Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�d
 � �=� [ �O�Æ 0�©�e�[ �O�Æ0�©�e�[ �O�Æ1.31�� �©�Y
�õ � ‚ � „ �©� Ì �ê �å �> � › � ˜ �Ë � ; � � �‰ 3.50%�� 5.50%�” 
 � �d
Z �õ �Z �g �S�V�Ë�Q� ‚ �µ � ” � f
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(b) �—� ‚ �Õ� � �¿ � I �ü �> � ›

� • 
W 2014 2015 2016
    

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
�—� ‚ �Õ� � � Ì �ê �å �> � ›
�{  � „ �©   . . . . . . . . . . . . . . . . . . . . . (i) �{ �{ 149
�—� ‚ � „ �©�ê �å �> � ›
�{  � „ �©   . . . . . . . . . . . . . . . . . . . . . (ii) �{ �{



 II–35 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

(b) �k �d � * �Ü� / � ­ �–

� [ �O�Æ�õ�¬ �©
2014�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
�Ë � � �a �ê . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
�Ë� � �4 � \ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2)

 

2014�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
 

2015�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
�† �8 �¥ � ; �7 � ]   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
�Ë � � �a �ê . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
�Ë� � �4 � \ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2)

 

2015�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
 

2016�Ë 1�Ü1�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
�† �8 �¥ � ; �7 � ]   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
�Ë � � �a �ê . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3
�Ë� � �4 � \ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3)

 

2016�Ë 12�Ü31�Ú
 � �q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{
 

�…�V
 / � * �Ü �Û�d� f � z 
« �   � • �Û � � �d � ´ �Ð �Y � * �Ü � / � ­ �– �a �ê � f� ì �½� f �z 
« �   �V 
 / �¥ � • 
â
� › �d� } �µ � ¯ �V 
 / �Ú 	 Î �g � � �d �Z �H �Ü�« �d� f � z 
« �   � � � ª � � �Ô � * �Ü �Y � ‚ � � �Ü � / 
 * �Z � f�Á �¥ � ¯ � /
� ­ � ‚ �« �Y �* �Ü�V
 / �d� / � ­ �– �a �ê �W� ì �½�Þ�ë �¥ � • 
â � › � • � › � ˜ �k � � 
ö �µ �X�Y�ð �3 � � � � �p �X �>
� › � f� / � ­ �– �a �ê �– �X � ” �ý �G�Y� f �z 
« �   � • �Ë �8 �Y � ­ �L 	¾� } �d�Ý �& � ­ �L � � �Ø�ø �¿ �Æ�E�Ô�Þ� ´
�ë �Y� � 	 • � Ì � f

18 � ¯ 
Ò�< � � � * � � 
À �Œ� j �Y �Ô
 { �ü

(a) � ¯ 
Ò�< � � � * � � 
À �Œ� j �Ð�ù �Ô
 { �ü �1 � • �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©
� • 
7 �Ô
 { �ü �a �ê   . . . . . . . . . . . . . . . . . . . . . �{ �{ 1

   

(b) �Š �½�©�Y�È� · �Ô
 { �ü � � � * �q � � 
À


Ò�<���*�� 
À�Œ�•�Ô�½�©�˜�È�·�Ô
{�ü���* �J�€��
À�•�\�Ó�q�¢�Ë��� 
 
 � 
‹�1�1�•�½�h �j

2014�Ë� �

2014�Ë 1�Ü
1�Ú
 � �q

�† �8
�¥ � ; � * � [

�õ �& 	B�Œ
�½�©

�õ � · �ê � •
�½�©

2014�Ë
12�Ü31�Ú

     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

�È� · �Ô
 { �ü � � � * �8 � � � j
�Ð �× � › 
 ° . . . . . . . . . . . . . . . . . . . . 2 �{ 2 �{ 4
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2015�Ë� �

2015�Ë

1�Ü1�Ú
 � �q

�† �8

�¥ � ; � * � [

�õ �& 	B�Œ

�½�©

�õ � · �ê � •

�½�©

2015�Ë

12�Ü31�Ú
     

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©
�È� · �Ô
 { �ü � � � * �8 � � � j
�Ð �× � › 
 ° . . . . . . . . . . . . . . . . . . . . 4 �{ 2 �{ 6

     

2016�Ë� �

2016�Ë

1�Ü1�Ú
 � �q

�† �8

�¥ � ; � * � [

�õ �& 	B�Œ

�½�©

�õ � · �ê � •

�½�©

2016�Ë

12�Ü31�Ú
     

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©

� [ �O�Æ

�õ�¬ �©
�È� · �Ô
 { �ü � � � * �8 � � � j
�Ð �× � › 
 ° . . . . . . . . . . . . . . . . . . . . 6 �{ 10 �{ 16
�À�¬ . . . . . . . . . . . . . . . . . . . . . . . . �{ 5 (5) �{ �{
�k �d 
 l � \ . . . . . . . . . . . . . . . . . . . . �{ 2 �{ �{ 2
�ü 
 � � f �& . . . . . . . . . . . . . . . . . . . . �{ 2 13 �{ 15
� I �ü . . . . . . . . . . . . . . . . . . . . . . . . �{ 18 (12) �{ 6

     

� ¥ � � . . . . . . . . . . . . . . . . . . . . . . . . 6 27 6 �{ 39
     

�È � · �Ô
 { �ü � � 
À �8 � � � j
� J �8 �e�@�Ò�¿�£ �ê  . . . . . . . . . . . �{ (10) 2 �{ (8)
� Ì �– � � � * . . . . . . . . . . . . . . . . . . . . �{ (59) 5 �{ (54)
� I �ü . . . . . . . . . . . . . . . . . . . . . . . . �{ (22) (2) �{ (24)

     

� ¥ � � . . . . . . . . . . . . . . . . . . . . . . . . �{ (91) 5 �{ (86)
     

19 �p � ˆ �E � ; � � �Œ

�2 �k � • 
7 � , � � � , � • �d� f � z 
« �   � • � ¯ � • 
7 �¤ �« �Y �¼� � �‰�• 
7 �p � ˆ 
 � � � �Y �_ �¢ � ² �e�9 �A � ´
� \ � � �Y �¢ �G�£ � › �6 � › 	× �~ � � �Œ� f� ¯ �S � › �Y � ˆ � � � " �X �h �d�µ � , �¼� � �2 �p � ˆ �Z �– �e�¤ �– �¿ �Å �±
�u 
h �Y 20%�£ 	× �~ � � �Œ�6 � › � f
 � � � � � �Œ�Y �p � ˆ 	× �~ � � �Þ �Æ� � 
 { � ´ �…�õ � I 	× �~ �Û �Z �– �T �S �x
� › �â �7�Y	×�~�– � f�$ � . �d� ì �½�È�} � ; � , � � �d Ladurner�¿� I �È�} � ; � • �®� ! �@
² �Ê�Ü�2�p�ˆ � ˆ � �
�Y 13.5%�®	v �A � ´ � , � › 	× �~ �– � f
? �õ �p � ˆ �d �6 � ´ �Ð � � 
 � �d�£ 	× �~ � � �Œ�6 � › �õ �& 	B � • � • �Õ�€� •

W5(b)� •� f	ð � j � � �6 � › � � �Œ�˜ � . �d� f �z 
« �   �Ú�Þ� I �ü �  � } �Y �~ �µ � , � � �Œ�Þ�ë �Y�Õ�ù �È
 � � f

20 � I �ü �¢ � t 
 � � � 
À

� I �ü �¢ � t 
 � � � 
À �‰�þ�? � ˜ � � � * � Ì � / �Y �È� · �× 	B� f

21 � � � I �M�#

� f �z 
« �   � � � I �M�# �Y �ô � � � f � z �‰�½�­ � f �z 
« �   �5 �ƒ �¾� � � ˜ 	 • �b �d� ì �½� , � ˆ � } �ƒ �8 �Á �*
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�Ü �q � � 
 � � › � � � ( �2 �¥ �# �Y�Ó� I � � 
 { �D � � �d�1 �ƒ �‰�p� � �¿ � I �ü � ; 	B � ´ �ë �k 
m�8 �« � � �q � ; 	B � f

�M�# �4 � › � ‚ �2 �_ �M�# � I � � � I 
 � �ô �d�ø � j �5 �p � � �Y 	÷ �« � ��€� � �À �@�0 	÷ �> 
 r �å �_ � : �ç� •�~
�¢ 
 � � � � I �K �1 �Ô
m�8 �Y� ­ �æ�¿� ´ 
Ð�Y� ; �E �d� ( �Ð� ª �¾�ö �K�1 �Y� 
 
 � � � �Æ� � � I 
 � �ô � f

�M�# �4 �2 � � 
À �Æ	B�â � � �‰
? �_ �9 �– � � � I 
 � �ô � f
? �õ �ä � f �Y �d� f � z 
« �   
Z � � 
À � › �È �‰�Õ
� � �¿ � I �ü �> � › �< �X�d�Æ	B� › �È �‰� 
 �< �Ô�Þ�å �n �õ � • �L 
« �   �Y �Æ	B� f

� f �z 
« �   �Y 
 � �+ �‰
Z� � 
À �Æ	B�â � � � ­ �5 � ¯ 100%�ø�« �Y�0 � - �å �_ � f

� � � * � � 
À �Œ�Ú�d� f �z 
« �   �Y � � 
À �Æ	B�â � � �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�õ � ‚ �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . �{ �{ 559

�—� ‚ �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . �{ �{ 258
   

� � 
À �¥ � � . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 817
   

�å �n �õ � • �L �  �Å 
« �   �Y �Æ	B�¥ � � . . . . . . . 1,392 2,205 2,836
   

� � 
À �Æ	B�â � �   . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 29%
   

22 �– �D� ˆ �H  �{  �®� ª � � �= �q � , � ˆ �M�#

(a) �6 � � �± �ó �q �®�ª � � �=

(i) �ø �®�ª � � �= � � 
Ž �Y�– �D� ˆ �H

� f �z 
« �   �õ � � � * � � 
À �Œ�Ú�5 �ƒ � � 
Ž �Y�– �D� ˆ �H�Y�®�ª � � �= �d� ì �½�•
7 �ç 	 Ì 
 � � � �S �_ �Æ� ‘
�K 13� î� ˜�® � ª � � �= � � 
Ž�™�• �Y � › �È �± �n �g �H�4 	 t � f�® � ª � � �= � � 
Ž � • �Y �4 	 t �_ �Ô�õ �Á � � 
Ž �Æ� �
�H�Þ�  � } � � �È �Y� � �= � ¦ � ” �Y � i � ] �= �d�H� � � › �È �½�h � j

�{  �K �S�4 	 t � � �= � j 
Ã �6 � \ �K �S �4 	 t � i � ] � = � � 
Ž �Y �® � ª � � �= �d�C � ¯ � � 
Ž �Ú 	 • 
D �_ 
 { �Y
� ´ � • � � � * �Ð� � 
À � ¯ �z � ” �9 � � � j � J �¾� � �Æ�˜ � � � � � f

�{  �K �Z �4 	 t � � �= � j 
Ã �6 � \ �K �Z �4 	 t � i � ] � = � � 
Ž �Y �® � ª � � �= �d�C 	ð �K �S �4 	 t � i � ] � = � .
�Y � � �H �À � i � ] � = �d�ò � J �4 � \ �  � } � ” � � �H �À � i � ] � = � f� ” � � �H �À � i � ]
�= �J �8 � Ì � , 
 } �9 � � � � �Ø� • �_ 
 { �Y � i � ] �= � f

�{  �K �g �4 	 t � � �= � j �6 � \ �  � } � ” � � �H �À� i � ] �= � � 
Ž �Y�®�ª � � �= � f

2016�Ë

12�Ü31�Ú

�®�ª � � �=

2016�Ë 12�Ü31�Ú�®�ª � � �=
 

�K �S�4 	 t �K �Z �4 	 t �K �g �4 	 t
�5 �ƒ �Y�®�ª � � �= � � 
Ž
�– �D� � 
À � j
� � � [ �– �D� ˆ �H   . . . . . . . . . . . . . . . . . . . . . . . . . . 5 �{ 5 �{
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�$ �Û �Y � ” � › 	 • �b �d� ( �6 �ý �G�Þ �ë � � �Ò �H� � 
 ‹ �1 �¿ � I �¾� � �8 
 � �Ô � ¯ �® �Y �¾�ö � � �¤ � f�Ú � �
�Z �g �S � , �Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�ß �Ë � � �d� ¦ � \ �V 
 / �Y � ¦ � \ � ‚ �‰
�S� � �g �H�Ü�€
 } 
š �C�Ú	 Î � � �Q� •�d� � �Ò�ê �Õ�ù �* �Ü� � �ø 20%�� 30%�Y� / �ù � › � f

�õ �Z �g �S � , �Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d� * �g 
 t �@�G�Ë�Y �Ð�× � * � ›
�¿� I �ü�Ð�×�› �‰�[ �O�Æ�[ �O�Æ 600�¬ �e�[ �O�Æ 1,300�¬�©�¿�[ �O�Æ9,200�¬�©�d�0� j �Ë�±�9
�¯�Ç�[�O�Æ�¯�Ç�[�O�Æ 100�¬�©�e�#�—�[�O�Æ700�¬�©�¿�#�—�[�O�Æ7,900�¬�©�f�C�‚�g�H
�Ü�Ð�ø � j �Y �Ð�× � › � t �_ � , � ˆ �M�# �Å � ˜ � ' 
† �d�_ � I � · �@� , � � 
a �¤ �q � I �ü �Ù� Ì 
Å �× � * � › �d
� 
 �< � ¯ � � �Ò �< �Ò�Û�d�× �« � ( �  � - �V 
 / �Ú �œ�£ �ê � f	æ�Á�¢ �ó �C� ‚ � * � › �Ô 
®� \ 
£ �D �Y 
Y � �
� J 
? �õ �Á � � �Ò �…�Ã	 Ì 
 � �K �1 �e�J �8 �Y 
  �8 � � �Œ�e�ê 
À � � � * �Y �®� ª � � �= �ø �¿ � � 	 • �X � . �#
� � �Y �Ä� ­ �J � f

�Õ � � �À � › �—�ó �Ä �õ � ¦ 
 r 	 t �9 �0 	÷ �Y �– �D�Ú�ô � • � f
? �õ � I � ¦ 
 r 	 t �9 �d�M�# �4 � ” �© �‰�Á�Ù
� ” 	 • �5 � � �È 
 � � f�» �µ �ë �õ � f �z 
« �   �Ð �× � * � › �¿ � I �ü �Ð�× � › � ¦ 
 r � , � ˆ �Y 
Ž � · � � 	Ã � � 
 � � �
� • 
W13�f

(iii) � t 
 � � Ì � , � ˆ

� t 
 � � Ì � , � ˆ �J �8 � f �z 
« �   � ª � Ì � , �5 � � �È 
 � �Õ�ù �$ �– �q � I �ü �– �D� � � * �ø �µ � ” �– �D� � 
À �þ
� * � [ �Y � , � ˆ � f� f � z 
« �   �Ð �Á � t 
 � � Ì � , � ˆ �Y �A 
 � � J � ¯ �M
 l �q � � �– �a 
u �Y 
 ‹ �1 �h �d�8 � � 	 •
�½� ­ �Þ � � 
D �Y�$ �– � · �ê �q � ­ �5 �S � › �å �_ �Y �– �D�Ú�ô �ê � \ 
¬ � ¦ �X � � �ø �µ � ” �Q� ‚ 
À 
 � �d�þ
� ” � � �õ �¿ �Ó� ” � � 
Ÿ �a �Y�&�0 �Ð�Á� f �z 
« �   � ¦ � ‘ �Y �&� ” � f

�h�Œ�1�• �Y� f �z 
«�   �õ� � �* � � 
À�Œ�Ú�Y�–�D� � 
À �d
?�õ�J�±�$�Y�$�–� t 
Ž�€� 
 �<� ì �½�¥
�• � ; � � �Ð� � �* � � 
À�Œ�Ú�G�\ �Y	 � 
 � � ; � � � � �Q�Y�Ð�ù� ; � ¹ �–�X�•�Y�Q� ‚ �Ú�±� � �d�ø�¿� f �z

« �   �—�@ ±ã�þ
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2014 2015 2016
   

� � �Æ
� ; � i � ; � � �– �X

� � �Æ
� ; � i � ; � � �– �X

� � �Æ
� ; � i � ; � � �– �X

      

%
� [ �O�Æ
�õ�¬ �© %

�[ �O�Æ
�õ�¬ �© %

�[ �O�Æ
�õ�¬ �©

�x � › � ; � � �– �D� ˆ �H� j
�õ � ‚ �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ 3.52% (420)
�—� ‚ �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ 3.38% (258)

   

�{ �{ (678)
   

	 � 
 � � ; � � �– �D� ˆ �H� j
�Õ� � �ê �å �À� › . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ 1.40% 232
�Õ� � �À � › . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 0.35% 42 0.30% 215
�õ � ‚ �Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{ 0.79% (139)

   

�{ 42 308
   

� � �X . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 42 (370)
   

�h �Œ�1�• 	ÿ �£� I �ü �Ô�Þ� 
 
Ž�­ �5� ” � 
 �d� ; � � � j � º �J �h�% 100�H
?�Ã
Z�¬�ç� f �z 
«�   �Y�ü
� � � ; �—�Ð� f �& �¿ 	5 �À�× 	B�* � [ �Y � 
 
 � �B �¤ � f

� ; �—�Ð� f �& 	5 �À�× 	B
  

� [ �O�Æ�õ�¬ �©

� j � º

100�H
? �Ã

�h �%

100�H
? �Ã

� j � º

100�H
? �Ã

�h �%

100�H
? �Ã
    

2014�Ë 12�Ü31�Ú
	 � 
 � � ; � � �– �D� ˆ �H   . . . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{

    

2015�Ë 12�Ü31�Ú
	 � 
 � � ; � � �– �D� ˆ �H   . . . . . . . . . . . . . . . . . . . . . . �{ �{ �{ �{

    

2016�Ë 12�Ü31�Ú
	 � 
 � � ; � � �– �D� ˆ �H   . . . . . . . . . . . . . . . . . . . . . . 2 (2) 2 (2)

    

� � 
½� 
 � Ì �± � � �J 
? �õ � ; � � � 
 
 � � ï � [ �õ � � � * � � 
À �Œ�Ú�( �Ð� \ �õ � f �z 
« �   �õ �¢ � � � * � � 
À �Œ
�Ú�Õ�a� ; � � � , � ˆ �Y
m�¹ � � 
À� j � f� j � º �J �h�% 100�H
?�Ã�þ�Œ�Y�M�#�4�Á�Ú� � �h �S� � � * � �

À�Œ�Ú�ß�‚
œ�;�� � 
 
 � � � 	•�Ì �Y�¥�#��� � � f�Æ�H���S�‚ 
œ�Ç�J�ø�´�•
?�_�*�� �Y�±�� �f

(v) �¬ �Æ� , � ˆ

� f � z 
« �   �& �Á �ô � � � ª � . �Æ�€�C� t �ø �¬ �Æ�” � • �õ � � 	 • �¬ �Æ�•�V 
 / �e
® �…�q �> 
 r �d�ø �¿ �_ � I
�– �Ó �Y �Ð�× � › 
 ° �e�Ð �ù � › 
 ° �e�Õ� � �¿ � I �ü �> � › �¿ �$ �– 
 � �q �Ô � * � [ �¬ �Æ� , � ˆ � f� � � , � ˆ �p
�y �Y�¬ �Æ�ô� � �_ � „ �©�¿ � • � { � , � � �– �Ó� f

�h �Œ� 	 � � � f �z 
« �   �õ � � � * � � 
À �Œ�Ú�ª �ø �Þ�ë �¼� � � � 	 • �¬ �Æ�ø� . � ˜ �¬ �Æ�• � � �Y �Š�½�©� �
� * �Ð � � 
À �þ � * � [ �Y �¬ �Æ� , � ˆ �p �y � f� � �õ �O� • �ý �G�d�Þ �ë � , � ˆ �– �X �ø �Ë �K �C� ‚ 
Ò � � �± �Q
�‰� [ �O�Æ�1 � • �d� ( � ª � l �Q 	 � � . �8 
 � �Y �Ý �&	 Ì 
 � � � �Ø �‰� f �z 
« �   � • � � �¬ �Æ�þ �* � [ �Y � . �Æ
� l �Q� ¨ � . 	ð � . � f
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� . �Æ� , � ˆ

�€�ø 
 � �= � [ �O�Æ�õ�¬ �©� • � j� •

2016�Ë
 

� „ �© � • � { � , � �

�$ �– �¿ �$ �– 
 � � � �J   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 150

�Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (360) �{
  

�Š �½�©�Y� � � * �¿ � � 
À � * � [ �Y � , � ˆ �p �y � � �X   . . . . . . . . . . . . . (360) 150
  

� f �z 
« �   �õ 2014�Ë�¿2015�Ë�Ú�Þ� . �Æ� , � ˆ � f

�h �Œ�1 � • 	ÿ �£ �Ô�Þ� I �ü � , � ˆ � ª 	o � j �5 � ” � 
 �d� f �z 
« �   �õ � � � * � � 
À �Œ�Ú�À� ¯ �  � } �¬ �Æ� ,
� ˆ �Y � � � * �q � � 
À � ª 
Ò� � � · � 
 �þ �4 � f �z 
« �   � ; �—�Ð� f �& �¿ 	5 �À�× 	B�* � [ �Y � 
 
 � �B �¤ � f

� ; �—�Ð� f �& 	5 �À�× 	B
  

� [ �O�Æ�õ�¬ �© �º �= 
p �= � º �= 
p �=

2016�Ë 12�Ü31�Ú
�„ �©�€ 5%�
 
��•   . . . . . . . . . . . . . . . . . . . . . . . . . . (14) 14 (14) 14

� • � { � , � ��€ 5%�
 
��• . . . . . . . . . . . . . . . . . . . . . . 6 (6) 6 (6)
    

	ð �ø � j �Þ �£ �– �X � . �d� f �z 
« �   � I �ü �– �D� � � * �¿ � � 
À 
? � I �J �ø �¢ �H�9 �¼� � �Y � � 	 • �¬ �Æ� �

Ž � f

� j �Œ�• �Ô�• � j �Y �± � � 
 � � � �J �Á � f �z 
« �   �« �¢ �¼� � �2 � I �¢ � � � � 	 • � Ì �¬ �Æ� � �Q�Y�Á�ü � � � ;
�—�Ð�f�&�¿�Æ	B�Y�C�Û�B�¤�Y�¥�� �d�(
Z�I�ø���*� � 
À�Œ�Ú�Y
Ò���±�Q�Ó�[�O�Æ�•�� �f

� � 
½� 
 � Ì �± � � �J 	ÿ �£ � � � * � � 
À �Œ�Ú
Ò� � � ï � [ � 
 
 � �d�ø � 
 
 � � � �Y 
Ò� � �Á � � � * � � 
À �Œ�Ú� f
�z 
« �   �5 �Þ �Y�&�W
Ò� � � , � ˆ �Y �– �D� ˆ �H 
† � � �  � - � � 
Ž 
 { � � �Y �d� 
 �< � f �z 
« �   �« �† �8 � ˜

œ�ø�¢ 	¾�* � I � � �Æ� � � � �Y �Ð�ù � › 
 ° �q �Ð�× � › 
 ° �q �X� f� j � � �± � � �Š � \ 	ð � ª � l �Q	 � � . �8 
 �
�Y �Ý �&	 Ì 
 � � � �Ø �‰� f �z 
« �   � • � � �¬ �Æ�þ � � 	 • � * � [ �Y � . �Æ� l �Q� ¨ � . � f�Æ�H� � �S � ‚ 
œ�Ç�J
�ø � ´ � • 
? �_ � * � � �Y �± � � � f

23 �Õ�Ä

(a) � � � I �Õ�Ä

�õ �Z �g �S � , �Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d� f � z 
« �   � � � I �Õ �Ä �1 � • �½
�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�Š
¬ �Æ�¿�Š� › �Ò
�{  �J �8 �e�@�Ò�¿�£ �ê . . . . . . . . . . . . . . . . . 41 76 77
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(b) �¾� � 	a �# �Õ�Ä

�f�z
«� �ø�”� � �Þ�V�Y�¾��	a�#	a�\�ð�•
 
 � �} �Á�¿�£�ê �f�¢
°	a�#�i �”�^�Ð�Í	a�– �f
	a �# 
â � › � • � ” � 
 �< �X� . �6 �# � � �J �8 	a �# 
 l � \ �Y 
â � › � f

�õ �Z �g �S � , �Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d�¾� � 	a �# �Y �J �8 �ð � - 	a �#
�ù � › �X �1 � • �½�h � j

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�S�Ë�ø �« . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 4
�S�Ë� � �G�Ë . . . . . . . . . . . . . . . . . . . . . . . . . . �{ 1 2
�G�Ë� � �g �Ë . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 1
�g �Ë� � � , �Ë . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 1
� , �Ë � � �ž �Ë . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 1
� I � � . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 1

   

2 3 10
   

24 �Ð� Í � � 
À

� , � � �Ù �&�Y�Ð� Í � � 
À

� f �z 
« �   �‰�T� , �é � • �Y �—�S�¿ � I �ü �Ú
 l �¾� � �z 
 � � • � ï � [ �Y 
a �¤ � ˜ �8 � › �Ù� f�M�# �4 �Š �¾
�Á�ä 
 � �Ð � Í �+ 
 ° �d
a �¤ �¿ � I �ü � , � � �û � Ì � � 	 • � * � [ �Y � ” � ; � � � � 
† � � �Y 
Y � � �d�©�‰�_ �ä �– �Ó�Y
� ‚ � � � � 
À � ” �6 �Á� f �z �®� ! �Y 	 Ì 
 � �K �1 �d�¾� � �Ó� � �Ð�$ �– � t �¿ �Ó�  � } �Y � ” � ; �B �¤ � f

25 �ë �L �Ù� t �ø

(a) �~ �ë �L �Ù�Y� t �ø

2014 2015 2016
   

� [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �© � [ �O�Æ�õ�¬ �©

�~ �L � � �®� ! �Y � t �ø � j
�V 
 / � * �Ü . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 44 8

®�…�a�¿ �Ø�q �* �Ó�Ü  . . . . . . . . . . . . . . . . . 523 655 732
�V
 / �J �8 �e�@�Ò�¿�£ �ê   . . . . . . . . . . . . . . . 28 1 �{
�…�Ä�J �8 �e�@�Ò�¿�£ �ê  . . . . . . . . . . . . . . . 1 1 7
� ; � ¹ �× � ] . . . . . . . . . . . . . . . . . . . . . . . . . . . . �{ �{ 2
�ð �> � � �– �# � � � � �X   . . . . . . . . . . . . . . . . . . . (478) (112) (389)
�þ � ¦ 
 l � \ . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 6 10
�À� › � 
 
 � � � �X   . . . . . . . . . . . . . . . . . . . . . . . �{ 19 5

   

�ä � . �d� f �z 
« �   �Y �T � , � � �Ò� · �@�• �L �  �Å �D� � 	a �#�€� • 
7� •�Þ � " �®� ! �d �6 �Y �D� � 	a �# � �

 � �8 �‰�…
o �Y� � � 
 �Ú 
Û�* �Ü 
† � � �D � � � f� ì �½�D� � 	a �# �Ä 
° �d� I �® � ! �£ 	a �# �®� ! �d �6 �Ä � ­ �d
�ð�� �Ò�<�Ò�d�I�®�!
Z�—���Ë�£	a�#�®�!�&�ù�� �Ò�Ô�Þ�Y	a�#�› �f�• �Û�d�I�®�!�Þ�Æ�×�«�(
� 
 � - � * �‰� � 	a �z �Y �J �Y� � � 
 �Ú 
Û�£ �ê �d� ( � ­ 	5 � ‚ � � � 
 � - �× � ] 
 t �@�µ �ù � � 	a �# �®� ! �Ä � ­ � › � ˜
�q �X�f�õ 2014�Ë 12�Ü31�Ú�e2015�Ë 12�Ü31�Ú�¿2016�Ë 12�Ü31�Ú�d� I �® � ! �Á � � 
 � �Ä � ­ �Y �ð � } �p
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�y�±�9�‰�[�O�Æ4.88���©�e�[�O�Æ 2.58���©�q 1.18���©�f�Ä�­� ‚ �"�q	a�#�¥�•�Y�Ë�"�S�ç �d�·

 l �‰�Z� � �ž �Ë � f�Ú � � �Z �g �S � , �Ë �d �Z �Ü�g �d �S �Ú�e�Z �g �S �ž �Ë �d �Z �Ü�g �d �S �Ú�¿ �Z �g �S �¬
�Ë�d �Z �Ü�g �d �S�Ú�d� ì �½�Ä� ­ �X � › � f �z 
« �   �J � ï � [ � ª � ^ �L � � �Ò�< �Ò�þ �Õ�ù �£ �ê �« �…�› �Y 
 ‹
�1 � f�  � \ � • �Ó� � �d� j � � �Ä � ­ �Y �È
 � 
Z �_ � f �z �®� ! �Õ�Ä� f

� I �® � ! �è �+ �©�‰�d� j � � �~ �ë �L �Ù
† � � �Y � t �ø �n �õ �M
 l �8 
 � � ( �1 �k � • � Í �ä �ó � t �ø �Y �¥ � •

† � � �d�¥ � • 
â � › �~ �S	 › 
  �8 
â � › � ´ �ð � f

(b) �ë �L �Ù�» �8 � › 
 � �q

�ë �L �Ù�» �8 � › 
 ° �_ � f �z 
« �   �M
 l �8 
 � � * � [ �d� ( � 
 � ^ � ¯ �Ð �× � * � › �¿ � I �ü �Ð�× � › �q �Ð�ù � *
�›�¿�I �ü�Ð�ù�›�Å�f�• � f�ä
� 
 � �q�”
m�¹ �d�Ì �ê�å �d�(�1�k�•�Í �ä�ó�t �ø�Y�¥�•
†�� �µ�ù �d
�~ �K�g �Ù� � �Ò�J �6 �Ð
  �Y � ¦ � \ � ‚ � ´ �ð � f

(c) �ë �Ÿ�M�# � [ �p �Y�G�–

�ë �Ÿ �M�# � [ �p �J �8 �Þ �Æ� ; �q � ª � ‚ � \ 
Ÿ �Ð
œ
Ÿ
 � �Œ�e�8 �¬ �q 
 › �S � f �z 
« �   �z 
 � �Y � [ �p �d
� 
 �< � f �z 
« �   �Y �è �+ �¿ �9 �+ � f�ë �Ÿ�M�# � [ �p �Y�G�– � • � � �½�h � j

2014 2015 2016
   

� [ �O�Æ�w�© � [ �O�Æ�w�© � [ �O�Æ�w�©

�õ � ‚ �p � ˆ �E � ;   . . . . . . . . . . . . . . . . . . . . . . . 1,319 1,452 3,102

	× �~ � � �Œ�6� ›   . . . . . . . . . . . . . . . . . . . . . . . 16 48 48
   

1,335 1,500 3,150
   

� j � � �Y �G�– �Š� 
 � ^ �õ � • 
W 5(b)� ˜� � � ˆ 
 l � \�™�• � f

(d) 	× �~ � � �Œ�6� ›

� f �z 
« �   �Y �p � ˆ 	× �~ �E� ; � � �Œ� 	 
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 { �q 	 
 	ƒ �®� ! �Ô�d �6 �Y� ; 	B � i

(ii) � ¯ � � �* �ô�¿�Ð�· � � �Û �d�¼�� �Y�5�Ò�� �‰�ô�¿�Ð�· � � �Y� � � � �Ò
› �S�Y�� �*�€�7�½�d�¯ �*
�Ü�•�i

(iii) �¼� � �Y�5�Ò� � �‰�( �J �ô�¿�S
° � � �¼� � � � � \ �õ � I �ü �• �þ� \ �Ä�Y� � �* �d�( �ò�¼�� �Á�õ�Š
� • �Ó�Y�5 �Ò� � �‰�H�Þ�× � › �Y �Æ� ; � f

�½� � �¥ � • 
â � › �q �¼� � �Y �5 �Ò� � �‰�( � ” �L �¥ � j � � � ‚ �S 
 ‹ �1 �d�Æ� ì �½
7 �ç 	 Ì 
 � � � �S �_ �Æ�K
15� î �d�¼� � � ¯ 
 › �S �Æ�7 �E �Y �Û�Ã�½�©
  �Ü �Ð� � 
 � �Y �× � ] � f� ´ �ë � , � ˆ �q � � �G �Y �7 �E �J �½� › 
 ›
�S �Æ�7�E�Û�ê � � �ý �G�Y
 , �S �8 �z � f

(b) �  � } �D � � �Ó�±


7 �ç 	 Ì 
 � � � �S �_ �Æ�K 15� î � � �Ë �¼� � � ¯ �¥ � • � • � 
 � ^ �  � } �D � � �Ó�± �Û�Á� t �ø � � �ø � � �Æ�¬�Æ
�Y�Û
œ� � �= �d� Ì � � � � �Ò� } � } �d �Ã�Ð� · � � �Õ�ù � › 
 ° � f


7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16�î�˜	a �#�™

�½�• 
W2(p)�Ô�Þ�£ �d� f �z 
«�   � f �Ã
Z	a�#�Œ�±�‰�¾�� 	a�# � f� f �z 
«�   �±�9�* �‰�� 	a� [ �q
�Õ	a � [ � ¦ � � �Y �S� , 	a �# �¥ � • � f


7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î �k � � � ” �6 �Á � � 	a � [ �è �Q� I 	a �# �Æ� ; �q �È 
 � �Y �Ù� Ì � * � [ �  � } �B
�¤ � f� ( 
® � \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î � � �b 
9 �Õ	a � [ 
Z � ” �Ž 
 � �± �è �Q�D� � 	a �# �q �¾� � 	a �# � f
� ´ �À �d�Õ	a � [ 
Z � ì �½�¼�ç � • �Y �Æ�• 
 � � , �d�2 �k �ó � ' �õ �…�Ã�D� � 	a �# �6 � � � ˆ �# �Y �Ù� Ì �8 �è �Q
�Ô�Þ	a �# �d�C�Õ	a � [ 
Z � ¯ 	a �# �Y
š � • �Ú�2 �J �8 �ð � - 	a �# �ù � › �X �Y�$ �= �8 �½�©�q � � 
Ž 	a �# � �

À �d� ( 
Z �½�©� ´ �Ð �Y� ˜�4 � \ �Æ�™� � � * � f� ¯ � � � * �q � � 
À �Y � ‹ � • � � 
Ž � � �d�Õ	a � [ 
Z �½�©	a �# � � 
À
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� • �Ð � � �d �Y � ; � ¹ 
 l � \ �ø �¿ � � � � � * �Y �± � � 
 l � \ �d�þ �¢ �2 �k �…�Ã�A
 � �h � ¯ 	a �# � ‚ �« �û �U� Ì �®�½
�©�¯ �¾�� 	a�#�h�* � [ �Y	a�#
 l � \ � f�2 �k�¼�ç�• �Y�Æ�• 
 � � , �d�Õ	a� [ � � �o �¿�” �Á�õ� ‚ 	a�#�€�C
	a�#� ‚ 
 � �õ �Ð�Ç�õ 12�H�Ü�•�Ð�- � � �=� � �* �Y	a�#
®�\ �µ�G�6� � � | �è �d�þ�J�1�ƒ�¯ 	a�#� ‚ �«�û
�U� Ì �®�½�©	a �# 
 l � \ � f


7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î 
Z �ô � � �B �¤ � f �z 
« �   � * �‰�Õ	a � [ �Á � f �Ã �—�±�ó �‰�¾� � 	a �# �Y
�J �8 �e�@�Ò�q �£ �ê �Y 	a �# �è �Q�Ù� Ì � f� - �Y �6 � � � | �è �Y �Ð� \ �k � � 
Z � • �Û �¬ �ç � � � * �q � � 
À �Y �#
� � �d� ( 
Z �B �¤ �õ 	a �# � ‚ �« 
 l � \ � ¯ �& 	B �Œ�« �½�©�Y �Û
œ�Ã� f�½� • 
W 23(b)�Ô�Þ �£ �d�õ �Z �g �S � ,
�Ë �e�Z �g �S �ž �Ë �¿ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�d� f �z 
« �   � ì �½� ” � � � � 	ð �Y �¾� � 	a �# � ¯ �Ú � �
�Ð �× �Y �ð � - 	a �# �ù � › �X �± �9 �‰� [ �O �Æ 200�¬ �©�e� [ �O �Æ300�¬ �© �¿ � [ �O �Æ1,000�¬ �©�d� } �Å �±
	a �# � › �Ð � ¯ � � �S �Ú � ˜ � � �S � � � ž �Ë �d�Ð �ž �Ë � ˜ � � �× �_ � f� ª �ä �d
® � \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16�î
� � 	 • �¬ �ç �Å �± 	a �# � › �—�½�©�‰	a �# � � 
À �d� ´ �Ð �Y�4 � \ �Æ� � � * �p �ê � � �½�©� f� f � z 
« �   
Z �ê � �

B � � �» � 	 �8 �Y �± � � �8 �½� › � ¯ 
®� \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î � � � ª �¾� � 	a �# � * � [ �Y � - � � � * �q � �

À �Y �– �X�d� • �Û �ý �G�¼�ç �Æ�• 
 � � , �Y �G� \ � Ì � ( �Á 
 } �$ � ¯ �Q
®� \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î � ‚

œ� ¦ � � �Ð �^ �ß �Y� ‚ � � 	a �# �ø �¿ �± �$ �Y�B�¤ 
† � � � � �Æ� f

� f � z 
« �   �M � ¯ � ý �G �J � I � ¯ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î �Y � [ �Ö �Ú � ‚�€�C 2019�Ë 1�Ü1�Ú�•�Ã �d
�Ã 
®� \ � � �_ �Æ� f� Í �þ �d
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î � ” 
 { � ¯ � J 
® � \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 15� î � ˜
�Ã �d �Ã 
® � \ � f� ª �ä �d� f � z 
« �   
 7 � ç 	 Ì 
 � � � �S �_ �Æ�K 15� î �Y � [ �Ö �Ú � ‚� €�C 2018�Ë 1�Ü1�î�•�Ã 
®
� \ 
7 �ç 	 Ì 
 � � � �S �_ �Æ�K 16� î �Y � � 	 • � Ì �0 � - � f

C. � ‚ � � 	 Ì 
 � � � �Œ

� f �z �®� ! �ø �¿ � f �z 
« �   �é �h � • �®� ! � ( � Ì �1 �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� � � ‚ � � � ‚ 
œ�Ü� ¡
�¾�2 �è 	 Ì 
 � � � �Œ� f

� - 	õ �þ �6 � � � ª �+ 
 � �Ô

B�8 �6 � � � ª
�Ä � • � } � � � ^ � }
�H�B�8 �d � î
�0 �¥ � • � �

�Z �g �S�V�Ë�¬ �Ü�d �Z �Ú
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1. �õ �q �Y
« �   �¿ �Ò� } � � 
« �   �õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� ˜ �J �¾�2 �è �ê �ý �¥ � ; 	 Ì 
 � �K �1


n
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú� ˜
�¾�2 �è �¥ � ;
� � � * � � 
À �Œ �1� � �D� � 
 / �+ 
 ° �Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú� ˜
�J �¾�2 �è

�¥ � ;
� � � * � � 
À �Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú� ˜
�J �¾�2 �è
�ê �ý �¥ � ;

� � � * � � 
À �Œ     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W2(a) � • 
W2(b) � • 
W2(c) � • 
W5(a) � • 
W5(b) � • 
W5(c)
�¢ � t 
 � � � � *
�J �8 �e�@�Ò�¿�£ �ê  . . . . . . . . . 8,069 (680) 7,389 680 8,069
�k �ù 	a �# 
 l . . . . . . . . . . . . . . . . 2,201 (191) 2,010 191 2,201
� Ì �– � � � * . . . . . . . . . . . . . . . . . . 2,682 (406) 2,276 406 2,682

  � ‘ . . . . . . . . . . . . . . . . . . . . . . 2,076 (44) 2,032 44 12,539 14,615
�L � � �®� ! �Æ	B . . . . . . . . . . . . . . 604 (43) 2,866 3,427 43 (2,866) 604
� � �6 � � 
 / �– �D� � � *   . . . . . . . . . 1,407 (20) 1,387 20 1,407
�Ð�× �* � › �¿ � I �ü �Ð�× � ›  . . . . . 3,032 3,032 3,032
�D� � 	a �# �Ð�× � ›   . . . . . . . . . . . 1,895 1,895 1,895
�ê �å �À� › . . . . . . . . . . . . . . . . . . 72 72 72
� I �ü �¢ � t 
 � � � � *   . . . . . . . . . . . 64 (63) 1 63 64
�È� · �ü 
 ° � � � * . . . . . . . . . . . . . . 1,137 (39) 1,098 39 1,137

   

� ¢ � t 
 � � � � * �¥ � �   . . . . . . . . . . . 23,239 24,619 35,778

� t 
 � � � � *
�À �¬ . . . . . . . . . . . . . . . . . . . . . . 12,770 (776) 11,994 776 12,770
� I �ü � t 
 � � � � * . . . . . . . . . . . . . . 684 684 684
�Ð�× �* � › �¿ � I �ü �Ð�× � ›  . . . . . 32,074 (6,539) 3,904 29,439 6,539 (3,904) 32,074
�D� � 	a �# �Ð�× � ›   . . . . . . . . . . . 12,212 12,212 12,212
�ê �å �À� › . . . . . . . . . . . . . . . . . . 1,547 (232) 1,315 232 1,547
�$ �– �¿ �$ �– 
 � � � �J   . . . . . . . . . 6,575 (215) 11,600 17,960 215 (12,760) 5,415

   

� t 
 � � � � * �¥ � � . . . . . . . . . . . . . . 65,862 73,604 64,702
   

�< � � � * �¥ � � . . . . . . . . . . . . . . . . 89,101 98,223 100,480
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n 
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú� ˜
�¾�2 �è �¥ � ;
� � � * � � 
À �Œ �1� � �D� � 
 / �+ 
 ° �Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú� ˜
�J �¾�2 �è

�¥ � ;
� � � * � � 
À �Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú� ˜
�J �¾�2 �è
�ê �ý �¥ � ;

� � � * � � 
À �Œ     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W2(a) � • 
W2(b) � • 
W2(c) � • 
W5(a) � • 
W5(b) � • 
W5(c)
� t 
 � � � 
À
�Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . 9,712 (559) 9,153 559 9,712
�Ð�ù �* � › �¿ � I �ü �Ð�ù � ›  . . . . . 17,089 (4,957) 3,904 16,036 4,957 (3,904) 17,089
�Ð�ù �Ô
 { �ü . . . . . . . . . . . . . . . . 75 (1) 74 1 75

� t 
 � � � 
À �¥ � � . . . . . . . . . . . . . . 26,876 25,263 26,876
   

� t 
 � � � � * � � �= . . . . . . . . . . . . . . 38,986 48,341 37,826
   

�< � � � * � ¯ � t 
 � � � 
À   . . . . . . . . . 62,225 72,960 73,604
�¢ � t 
 � � � 
À
�Õ� � �¿ � I �ü �> � ›   . . . . . . . . . . . 23,085 (258) 22,827 258 23,085
� I �ü �¢ � t 
 � � � 
À   . . . . . . . . . . . 583 (35) 548 35 583
�× �…�¢
 › �p �p � �
�c �Æ	B�Ð�ù � ›. . . . . . . . . . . . . . 265 (265) �{ 265 265
�È� · �Ô
 { �ü � � 
À   . . . . . . . . . . . 537 (86) 451 86 537

�¢ � t 
 � � � 
À �¥ � �   . . . . . . . . . . . 24,470 23,826 24,470
   

� � � � � * . . . . . . . . . . . . . . . . . . . . 37,755 49,134 49,134
   

� � � I �¿ � · �ê
�p � I . . . . . . . . . . . . . . . . . . . . . . 7,664 7,664 7,664
� · �ê . . . . . . . . . . . . . . . . . . . . . . 29,109 40,739 40,488

   

� I �® � ! �p � � �Ð �&�Æ	B   . . . . . . . 36,773 48,403 48,152
�¢ 
 › �p �p � � �Æ	B   . . . . . . . . . . . 982 731 982

   

�Æ	B�¥ � � . . . . . . . . . . . . . . . . . . 37,755 49,134 49,134
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2. �õ�q�Y
«� �¿�Ò�}�� 
«� �Ú���Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë���J�¾�2�è�ê�ý�¥�;�] �¥
�×	B�Œ


n
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú
�ß�Ë� �
�¾�2 �è

�¥ � ; � ] �¥
�× 	B�Œ �1� � �D� � 
 / �+ 
 ° �Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ  

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�¥ � ; � ] �¥
�× 	B�Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� � �J �¾
�2 �è �ê �ý
�¥ � ; � ] �¥
�× 	B�Œ

     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W3(a) � • 
W2(b) � • 
W3(b) � • 
W6(a) � • 
W5(b) � • 
W6(b)

�× � ] . . . . . . . . . . . . . . . . . . . . . . 20,023  (5,607) 174 14,590  5,607  (174) 20,023
�V
 / �¿ � � 
 � �Ó� I   . . . . . . . . . . . (15,245) 4,088  (174) (11,331) (4,088) 174 (15,245)

   

� ã � ; . . . . . . . . . . . . . . . . . . . . . . 4,778 3,259 4,778

� I �ü �× � ] . . . . . . . . . . . . . . . . . . 764  (3) 761 3 764

�V
 / 
 l � \ . . . . . . . . . . . . . . . . . . (2,446) 416 (2,030) (416) (2,446)
�S	 › �¿ �M�# 
 l � \   . . . . . . . . . . . (2,949) 138 (2,811) (138) (2,949)
�¼� ï 
 l � \ . . . . . . . . . . . . . . . . . . (297) 62 (235) (62) (297)

�¾� � � f �& . . . . . . . . . . . . . . . . . . (150) (1,056) (150)

	 Ì 
 � 
 l � \ � � �X . . . . . . . . . . . . . . (871) 17 (854) (17) (871)
� ˆ �Ä � • �®� ! �Y �× 	B   . . . . . . . . . 12,259  12,259 12,259
�Ð�&�L � � �®� ! �Y �&	B   . . . . . . . 11 151  162 (151) 11

   

� ü �Ã�€� f �&� •�J � ; �—   . . . . . . . . . (1,010) 10,511 11,249
�Ô
 { �ü 
 l � \ . . . . . . . . . . . . . . . . 110  134 244  (134) 110

   

�Ë � ��€� f �&� •�J � ; �—   . . . . . . . . . (900) 10,755 11,359
   

� I �Ë � � � I �ü � ] �¥ �× 	B
 �€�Š�Ô	ð �ü 
°� •
�ø � � 
Z �6 �—�  �± �ó � �
 �& 	B�Y
° � f � j
 �¤ � . � • �®� ! 	 Ì 
 � � � �Œ
  � l �Q� ¨ � . . . . . . . . . . . . . . . (672) 1 (671) (1) (672)
�c � � �6 � � 
 / �– �D� � � *
  �®� ª � � �= � 
 
 � . . . . . . . . . . (1) (1) (1)

   

� I �Ë � � � I �ü � ] �¥ �× 	B�¥ � � . . . (673) (672) (673)
   

� I �Ë � � � ] �¥ �× 	B�¥ � �   . . . . . . . (1,573) 10,083 10,686
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n 
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú
�ß�Ë� �
�¾�2 �è

�¥ � ; � ] �¥
�× 	B�Œ �1� � �D� � 
 / �+ 
 ° �Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ  

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�¥ � ; � ] �¥
�× 	B�Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� � �J �¾
�2 �è �ê �ý
�¥ � ; � ] �¥
�× 	B�Œ

     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W3(a) � • 
W2(b) � • 
W3(b) � • 
W6(a) � • 
W5(b) � • 
W6(b)

�I�Ë���€�f�&�•�J �;�—�å�n�õ�j
� I �® � ! �p � � . . . . . . . . . . . . . . . . (929) 10,727 11,330
�¢ 
 › �p �p � �  29 28 29
� I �Ë � ��€� f �&� •�J � ; �—   . . . . . . . (900) 10,755 11,359

   

�I�Ë���]�¥�×	B�¥���å�n�õ �j
� I �® � ! �p � � . . . . . . . . . . . . . . . . (1,602) 10,055 10,657
�¢ 
 › �p �p � � . . . . . . . . . . . . . . . . 29 28 29
� I �Ë � � � ] �¥ �× 	B�¥ � �   . . . . . . . (1,573) 10,083 10,686
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3. �õ�q�Y
«� �¿�Ò�}�� 
«� �Ú���Z�g�S�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë���J�¾�2�è�ê�ý�¥�;�$�–
�t
Ž�Œ


n
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú
�ß�Ë� �

�¾�2 �è �¥ � ;
�$ �– � t 
Ž �Œ

�1� � �D� � 
 / �+ 
 °
�Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�¥ � ; �$ �–
� t 
Ž �Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�ê �ý �¥ � ;

�$ �– � t 
Ž �Œ
     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W3(a)
� • 
W

2(c)�q 3(b) � • 
W6(a)
� • 
W

5(c)�q 6(b)
�¾� � �z 
 �
�ü �Ã�€� f �&� •�J � ; �—   . . . . . . . . . . . . . . (1,010) (889) 12,410 10,511 889 (151) 11,249
� � �Æ� j
 �J �8 �e�@�Ò�¿�£ �ê �± � �   . . . . . . . . 746 (45) 701 45 746
 �k �ù 	a �# 
 l �Å �V   . . . . . . . . . . . . . . 53 (4) 49 4 53
 � Ì �– � � � * �Å �V . . . . . . . . . . . . . . . . . 186 (17) 169 17 186
 �Ð�&�L � � �®� ! �& 	B   . . . . . . . . . . . . (11) (151) (162) 151 (11)
 � ; � ¹ �× � ] . . . . . . . . . . . . . . . . . . . . . (419) 6 (413) (6) (419)
 � ; � ¹ �Õ� � . . . . . . . . . . . . . . . . . . . . . 1,619 (23) 1,596 23 1,619
 �« �…�Ä� ­ �Õ�©
À�× 	B  . . . . . . . . . . (1) (1) (1)
 � ˆ �Ä �J �8 �e�@�Ò�¿�£ �ê �e
  � Ì �– � � � * �¿ �k �ù 	a �# 
 l
  �Y �× 	B . . . . . . . . . . . . . . . . . . . . . (612) (612) (612)
 � ˆ �Ä �L � � �®� ! �× 	B  �{ (12,259) (12,259) (12,259)
 � � � [ �– �D� ˆ �H�®�ª � � �=
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n 
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú
�ß�Ë� �

�¾�2 �è �¥ � ;
�$ �– � t 
Ž �Œ

�1� � �D� � 
 / �+ 
 °
�Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�¥ � ; �$ �–
� t 
Ž �Œ

�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�ê �ý �¥ � ;

�$ �– � t 
Ž �Œ
     

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� [ �O�Æ
�õ�¬ �©

� • 
W1 �• 
W3(a)
� • 
W

2(c)�q 3(b) � • 
W6(a)
� • 
W

5(c)�q 6(b)
� ³ � � �z 
 �
 �…� ] �J �8 �e�@�Ò�¿�£ �ê  . . . . . . . . (223) 33 (190) (33) (223)
 �k �ù 	a �# 
 l . . . . . . . . . . . . . . . . . . . (63) (63) (63)
 �…� ] � Ì �– � � � * . . . . . . . . . . . . . . . . . (196) 10 (186) (10) (196)
 � ³ � � �L � � �®� ! . . . . . . . . . . . . . . . . . (29) 22 (7) (22) (29)
 � ³ � � � � �6 � � 
 / �– �D� � � *   . . . . . . . . (1,220) (1,220) (1,220)
 �× �…Ladurner Ambiente
   S.p.A.�Ô�* � [ �Y
  � � �$ �– �B�¤ . . . . . . . . . . . . . . . . . (74) 74 �{ (74) (74)
 �× �…� I �ü � • �®� !
  �Ô�* � [ �Y � � �$ �– �B�¤   . . . . . . . . (86) 86 �{ (86) (12,760) (12,846)
 � � 
 / � • �®� ! �Ô�* � [ �Y
  � � �$ �– �B�¤ . . . . . . . . . . . . . . . . . (31) 11,600 11,569 11,569
 � � 
 / �J �8 �e�@�Ò�¿�£ �ê �e
  � Ì �– � � � * �¿ �k �ù 	a �# 
 l
  �Ô
 { � › 
 ° . . . . . . . . . . . . . . . . . . . 319 (5) 314 5 319
 �7 �+ �—� Í � • � � � • �L �Ú
Û
  �£ �ê 	a �# � � 
 �
  �Þ � " � ª � ‚ �® � ! �Å �±
  �p �Æ�Ô
{ � › 
 ° . . . . . . . . . . . . . . . 400 400 400
 � ˆ �Ä � � �6 � � 
 / �– �D� � � *
  �Ô
 { � › 
 ° . . . . . . . . . . . . . . . . . . . 10 10 10
 
 � �Q� . 
Ò� � � [ �– �D� ˆ �H
  �Ô�ù � › 
 ° . . . . . . . . . . . . . . . . . . . (35) (35) (35)
 �× �« �‰	Ä
 r � › . . . . . . . . . . . . . . . . . 27 27 27
 �Š �× � ; � ¹ . . . . . . . . . . . . . . . . . . . . . 419 (3) 416 3 419
 � • �L 
« �   �» �8 � � �X
  �Y � ¯ �Ç  . . . . . . . . . . . . . . . . . . . . . �{ 389 389 (389) �{
 �ê �å �À� › �Y � ¯ �Ç   . . . . . . . . . . . . . . 430 232 662 (232) 430

   

� ³ � � � z 
 ��€�Ô� \� •�J �Ô
 {
 �$ �– � � �X . . . . . . . . . . . . . . . . . . . . . (352) 12,086 (1,512)
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n 
« �   �õ
�Z �g �S�¬ �Ë

�d �Z �Ü
�g �d �S�Ú
�ß�Ë� �

�¾�2 �è �¥ � ;
�$ �– � t 
Ž �Œ

�1� � �D� � 
 / �+ 
 °
�Ô�* �ê �ý � � �Æ

�õ �q �Y

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�¥ � ;

�$ �– � t 
Ž �Œ
�1� ‘ � ¯ �× �…�+
°
�Ô�* �Y �ê �ý � � �Æ

�Ò�} � �

« �   �õ

�Z �g �S�¬ �Ë
�d �Z �Ü

�g �d �S�Ú
�ß�Ë� �

�J �¾�2 �è
�ê �ý �¥ � ;

�$ �– � t 
Ž �Œ
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(c) �����Æ�À�H�Y��
/�I
«� �5�Þ�Y�f�z
«� �Y 80%�p�Æ�×�Q�[�O�Æ116���©�$�–�Á�� �f
�õ �q �Y 
« �   �k � ‚ 
Z �Á � f �z �®� ! �õ �q �Y � ³ � � � ¯ �¥ � ; 	 Ì 
 � � � �Œ�• � * �‰�Á�L � � �® � ! �Y � ³
� � 
 † � � � è �Q � i 	 ÿ �£ 
 / � p � t �ø �Š �õ 2016�Ë 12�Ü31�Ú � • �Ó�d
 / � p � t �ø �Y �k � ‚ � × 	B �‰� [
�O�Æ113.79� � �©� f

	 ÿ �£ 
 / � p � t �ø �Š �õ 2016�Ë 12�Ü31�Ú � • �Ó�d
 / � p � t �ø � k � ‚ 
Z � ¯ �& 	B � • �½ �© �Y �× 	B � �
�Q�½�h � j

�Á � � � [ �O�Æ�õ�¬ �©

�$ �– �Á� � � j   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,600
 

� f �z �®� ! �Y � � � * � � �= � j
�õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� f �z �®� ! �Æ	B�* �& � � �=   . . . . . . . . . . . . . . . . . (3,087)

�õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� f �z �®� ! �õ �q �Æ	B�®�ª � � �=   . . . . . . . . . . . . . 2,866
 


 / �p � t �ø �Y�k � ‚ �× 	B �€�• 
W�• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,379
 

� • 
W� j  �è �+ �õ �½�› 
 / �p � t �ø �Y�k � ‚ �× 	B�Û�Š
®� \ �ø �h 	ÿ �£ � j

�{  � ( �J �1 �Þ�ë 
 / �p � t �ø � ˜ �ü 
 ° �Õ� � � * � � �a �ê � i

�{  	ÿ �£ � � �6 � � � I � j �5 � ¯ 2016�Ë 12�Ü31�Ú�å �_ � i

�{  �_ �õ �M�#�4 �©�‰�d� f �z �®� ! �J 	 • �õ 2018�Ë 6�Ü30�Ú�˜ �Ã� � 
 { � � � 
 � � �? � [ � * � ¡ �¿ � � � / �Y � � 	 • � Ì � � �ƒ �d

�B� � 
 / � ‚ �Æ�Y�®�ª � � �= 	ÿ � › �‰ 0�f

3. 	ÿ �£ 
 / �p � t �ø �Š �õ �Z �g �S �¬ �Ë �S�Ü�S�Ú� • �Ó�d�Á �J �¾�2 � � �Y �õ �q �Y 
« �   �ê �ý �¥ � ; � ] �¥
�× 	B�Œ�Š�* � � �½�h �ê �ý � � �Æ� j

(a) � � � � �Æ�À �H	ÿ �£ 
 / �p � t �ø �Š �õ �Z �g �S �¬ �Ë �S �Ü �S �Ú� • �Ó�d�^ �N � f � z 
« �   �Ú � � 2016
�Ë 12�Ü31�Ú �ß �Ë � � �Y �¾� � �Ó � � � f� � � – �X �Ü � � � I � · �L � • � • �Z �¾�2 � � �Y � f � z 
« �   	 Ì 
 �
� � �Ø� f

(b) � � � � �Æ�À�H� � 
 / � I 
« �   �5 �Þ �Y� f �z 
« �   �Y 80%�p�Æ�×�Q� [ �O�Æ116� � �©�$ �– �Á� � � f
�õ �q �Y 
« �   �k � ‚ 
Z � f �z �®� ! �õ �q �Y � ³ � � � ¯ �¥ � ; 	 Ì 
 � � � �Œ�• � * �‰�Á�L � � �® � ! �Y � ³ � �

 † � � � è �Q � i 	 ÿ �£ 
 / �p � t �ø �Š �õ 2016�Ë 1�Ü1�Ú � • �Ó�d
 / �p � t �ø �Y �k � ‚ �× 	B �‰� [ �O �Æ
122.59� � �©� f�õ �q�Y
«�   �½�©� I �Ð� . �Þ�Y� f �z �®� ! 2016�Ë� � � � 
 / � � �Y�ü� � �× 	B�d� �
� [ �O�Æ1.51� � �©� f



 III–10 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

	 ÿ �£ 
 / �p � t �ø �Š �õ 2016�Ë 1�Ü1�Ú � • �Ó�d
 / �p � t �ø �k � ‚ 
Z � ¯ �& 	B � • �½ �© �Y �× 	B � � �Q
�½�h � j

�Á � � � j � [ �O�Æ�õ�¬ �©

�$ �– �Á� � � j   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,600
 

� f �z �®� ! �Y � � � * � � �= � j
�õ �Z �g �S�¬ �Ë�S�Ü�S�Ú� f �z �®� ! �Æ	B�* �& � � �= . . . . . . . . . . . . . . . . . . . . . . . . (2,207)

�õ �Z �g �S�¬ �Ë�S�Ü�S�Ú� f �z �®� ! �q �h �Æ	B�®�ª � � �= . . . . . . . . . . . . . . . . . . . . 2,866
 


 / �p � t �ø �Y�k � ‚ �× 	B �€�• 
W�• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,259
 

� • 
W� j  �è �+ �õ �½�› 
 / �p � t �ø �Y�k � ‚ �× 	B�Û�Š
®� \ �ø �h 	ÿ �£ � j

�{  � ( �J �1 �Þ�ë 
 / �p � t �ø � ˜ �ü 
 ° �Õ� � � * � � �a �ê � i

�{  � � �6 � � � I � j �5 � ¯ 2016�Ë 12�Ü31�Ú�å �_ � i

�{  �_ �õ �M�#�4 �©�‰�d� f �z �®� ! �J 	 • �õ 2018�Ë 6�Ü30�Ú�˜ �Ã� � 
 { � � � 
 � � �? � [ � * � ¡ �¿ � � � / �Y � � 	 • � Ì � � �ƒ �d

�B� � 
 / � ‚ �Æ�Y�®�ª � � �= 	ÿ � › �‰ 0�f

4. 	ÿ �£ 
 / �p � t �ø �Š �õ �Z �g �S �¬ �Ë �S�Ü�S�Ú� • �Ó�d�Á �J �¾�2 � � �Y �õ �q �Y 
« �   �ê �ý �¥ � ; �$ �–
� t 
Ž �Œ�Š�* � � �ê �ý � � �Æ� f

5. � ì �½�~
 / �p � t �ø � ´ �ë �Y�p� � �X�D�d�½� � � f �z �®� ! �J 	 • �õ 2018�Ë 6�Ü30�Ú�˜ �Ã� � 
 { � � � 
 � �
�? � [ � * � ¡ �¿ � � � / �d�Æ�…
o �Ù� � �ø � ¯ �ä � � � ‚ � � �Û 
œ�£ �õ �q �Y 
« �   � ï � � �ã �& � · � ] �d� � �Ë �õ
�q �Y 
« �   � 2 � k � � 
 / � f � z 
« �   �Û � � �= �d� � � j �Ê �Ë 10%�Y �« � � � �� €� 
 � ;� •�Y � � �ø �£ 
o �Ù �…
o
� I �5 �Þ�Y� f �z �®� ! �Y �Œ�Å�Ð�Å�± 
W� � � � � I �¿ �Á�Ð�Y�Æ	B� f

�1 �ê �ý � f �Y �þ 	ÿ � › �Y � ‘ � ¯ � « �…�+ 
 ° �a �‡ 
 / �p � t �ø �õ 2016�Ë 12�Ü31�Ú � ï � [ � d� � 
 / � ‚ �Æ�h
� � �Æ� � �ø �‰�[ �O�Æ127.6� � �©� f� ì �½� j �9 � • �Æ�K 14.72(2)
â �d� ˜� � �4 � ��™�J�8 �o �¿�Æ�5�Þ� [
�Þ �Æ
o� ] �Ð� - � � �T 
 ° �o �¿ �Æ�8� › � � � * �Y � � �ø � f

	ÿ �£ � ‘ � ¯ �« �…�Š�õ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú� • �Ó�d�Á �J �¾�2 � � �Y �Ò� } � � 
« �   �Y �ê �ý
�¥ � ; � � � * � � 
À �Œ�Š�* � � �½�h �ê �ý � � �Æ� j

(a) � � � � �Æ�À�H	ÿ �£ � ‘ � ¯ �« �…�+ 
° �Š �õ �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú� • �Ó�d� ; � ] � f � z 
«
�   �Y � � � * �¿ � � 
À � f� � �– �X �Š� ì �½�• 
W 2(a)�Ô� � �^ �N� f

(b) � � � � �Æ�À�H�õ �q �Y 
« �   �~ � f �z 
« �   �Þ �ë �Y �¥ � ; � � �Æ�d�ê �V � f �z 
« �   �~ �õ �q �Y 
« �  
� ˜ 
œ�˜ � t �ø �q �X�e� t �ø �X�q �J �¼�$ � ; �—� f� � �– �X �Š�¾� ì �½�• 
W 2(b)�Ô� � �« �a � f

(c) � � � � �Æ�À �H �Y �« �…�…
o �k �5 �Þ �Y � f � z �® � ! 80%�Æ	B�Ô�Õ�ù �Y �$ �– �Á � � � [ �O �Æ127.6
� � �©� f
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	 ÿ �£ � ‘ � ¯ �« �…�Š�õ 2016�Ë 12�Ü31�Ú�• �Ó�d� ‘ � ¯ �« �…�k � ‚ �½�©�Y
  � ‘ �Y � � �Q�½�h � j

�Á � � � [ �O�Æ�õ�¬ �©

�$ �– �Á� � � j   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,760
 

�õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� f �z �®� ! �Y � � � � � * . . . . . . . . . . . . . . . . . . . . . . (3,087)

�õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� f �z �®� ! �õ �q �Æ	B�* �& � � �=   . . . . . . . . . . . . . 2,866
 

� ‘ � ¯ �« �…�Y�k � ‚ 
  � ‘ �€�• 
W�• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,539
 

� • 
W� j  �è �+ �õ �½�› 
 / �p � t �ø �Y�k � ‚ 
  � ‘ �Û �Š
®� \ �ø �h 	ÿ �£ � j

�{  � ( �J �1 �Þ�ë 
 / �p � t �ø � ˜ �ü 
 ° �Õ� � � * � � �a �ê � i

�{  � � �6 � � � I � j �5 � ¯ 2016�Ë 12�Ü31�Ú�å �_ � i

�{  �_ �õ � f �z �®� ! �J 	 • �õ 2018�Ë 6�Ü30�Ú�˜ �Ã� � 
 { � � � 
 � � �? � [ � * � ¡ �¿ � � � / �Y � � 	 • � Ì � � �ƒ �d�B� � 
 / � ‚ �Æ�Y

�®�ª � � �= 	ÿ � › �‰ 0�i

�{  � � 
 { �Y � � � * �¿ �Õ�Ä�Y� � 
À �Y�®�ª � � �= �± �9 �~ � I �õ 2016�Ë 12�Ü31�Ú�Y�* �& � � �= � ´ 
 � � i

�{  � ‘ � ¯ �« �…�Ô�* � [ �Y 
  � ‘ � ” �À � ¯ � ¯ �= � f

� ¯ �Ü�¡ �Ò�} � � 
«�   �ê�ý�¥� ; � � � * � � 
À�Œ�Û�d� I �®�! �Ô
®�\ � ‘ � ¯ �«�…�Y�Á� � �‰�˜�Æ	B�7�+
�X�D�™�•�Ô�•�› �Y�� 
 / � � �ø�Y 110%�f� ‘ � ¯ �«�…�Á�� 	÷�õ� � 
 / �Á� � �d�ª �‰�%�Þ�f �z�®�! �J	• �¯
2018�Ë 6�Ü30�Ú�˜ �Ã� � 
 { � ´ �ë � � � / �d� ‘ � ¯ �« �…� ‘ �6 � ï � [ � f
o �Ù� � �ø �1 � I �Õ�ù
 � � I �®� ! �Y� › 
 °
� � 
 { �Ë� · 10%�Y�«� � � f� ( �J �d�¯ �Ü�¡ �Ò�} � � 
«�   �¥� ; � � �* � � 
À�Œ�Û�d	ÿ�› � � 
 / �+
° �~� ‘ � ¯ �«
�…�+ 
 ° �õ � • �S �Â � ï � [ � f� ‘ � ¯ �« �…�+ 
 ° � • �Ó � � �d� I �® � ! �‰� � � � 	 Ì 
 � � � �S � � �Ë �d
Z � ; � \ � ‘ � ¯ �«
�…�+
° � • �Ó�…�Â� � � � 
 { �Y � ¦ � ¹ 
† � � �…
o � � �ø �± �Å� f�_ 
 { �Y � � �k �©� � � � � * �Y �®�ª � � �= �¿ �– �Ó
�Y
  � ‘ �Þ � � 	 • �~ � j � � �Þ �£ �Y �– �X � ” � • � f�£ �Û�d� I �® � ! 
Z �2 �k 
7 �ç �6 � � �_ �Æ�K 36� î �Y � • � › �d
�Á
  � ‘ �q � Ì �– � � � * �Y � ¯ �= 
† � � 
Y � � � f

6. 	ÿ �£ � ‘ � ¯ �« �…�+
° �a �‡ 
 / �p � t �ø �Š �õ �Z �g �S �¬ �Ë �S�Ü�S�Ú� • �Ó�d�Á �J �¾�2 � � �Y �Ò� } � �

« �   �Y �ê �ý �¥ � ; � ] �¥ �× 	B�Œ�Š�* � � �½�h �ê �ý � � �Æ� f

(a) � � � � �Æ�À�H	ÿ �£ � ‘ � ¯ �« �…�+ 
° �Š �õ �Z �g �S �¬ �Ë �S �Ü�S�Ú� • �Ó�d�¥ � ; � f � z 
« �   �Ú � �
2016�Ë 12�Ü31�Ú�ß�Ë� � �¾� � �Ó� � � f� � 
 � �– �X �Š�2 �k � • 
W 3(a)� • �^ �N� f

(b) � � � � �Æ�À�H�Y	æ�Á�‘ �¯ �«�…�+
°�£�…
o�k�«�…�I�Ô�5�Þ�Y�f �z�®�! 80%�Æ	B�Ô�Õ�ù
�Y �$ �– �Á � � � [ �O �Æ 127.6� � �©�d� ( 	 ÿ �£ � ‘ � ¯ �« �…�+ 
 ° �a �‡ 
 / �p � t �ø �õ 2016�Ë 12�Ü31



 III–12 

386293  \ (Zoomlion) \ 08/06/2017 \ M07

�Ú� ï � [ �d�Ù�«�õ�q�Y
«�   � . �Þ�Y� f �z �®� ! 2016�Ë� � 
 / � � �Y�ü� � �×	B�d� � � [ �O�Æ 1.51

� � �©� f

7. 	ÿ �£ � ‘ � ¯ �« �…�+
° �a �‡ 
 / �p � t �ø �Š �õ �Z �g �S �¬ �Ë �S�Ü�S�Ú� • �Ó�d�Á �J �¾�2 � � �Y �Ò� } � �

« �   �Y �ê �ý �¥ � ; �$ �– � t 
Ž �Œ�Š�* � � �ê �ý � � �Æ� f
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B �ù �m�a � � �6 � � � ª �Þ �ë �Ü� ¡ �ê �ý 	 Ì 
 � � � �Ø� ˜ �á �Ç� � �S

�ø �h �‰� I �®� ! �a � � �6 � � � ª � - 	õ �þ �6 � � � ª �+ 
 � �Ô�€�0 �¥ 
B �8 �6 � � � ª� •�Ü � ¡ � ˜ � � �S �Œ�Ö�d�ø
�6 �1 � ] � I � · �L � f

�ù �m�a � � �6 � � � ª �1 �Ü� ¡ �ê �ý 	 Ì 
 � � � �Ø� ˜ �á �Ç� � �S

� • �L �  �Å �p �…�Þ�" �®� ! �è �+ � j

�¢ �A�Š� • �Ó	æ�Á�• �L �  �Å �p �…�Þ�" �®� !�€�ø �h � 
 �H� ˜
n �®� !�™�•�è �+�€� ˜�è �+�™�•�Ü� ¡ �Y �c 
n
�®� ! �¿ � I � • �n �®� !�€�ø �h �U�H�˜
n 
« �  �™�•�Y�ê �ý 	 Ì 
 � � � �Ø�Y�á �Ç� ˆ � * �ø �Á� I �Ü� ¡ �Ù� , � * � � � �
�S � f� � �ê �ý 	 Ì 
 � � � �Ø 
Ã�6 � ­ �ü � \ �Ä � f�J �¾�2 �è �ê �ý 	 Ì 
 � � � �Ø � 
 �< �c 
n �®� ! �õ �Z �g �S �V�Ë�¬
�Ü �d �Z �Ú � 
 � ï �Y � · �L�€� ˜� I � · � L�™� •� • � } �g A�Å �± �Ô � • � j �Y �Z �g �S �¬ �Ë �d �Z �Ü �g �d �S �Ú �Y �J �¾
�2 �è �ê �ý �¥ � ; � � � * � � 
À �Œ�e�Ú� � �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � �Y �J �¾�2 �è �ê �ý �¥ � ; � ]
�¥ �× 	B �Œ�e�J �¾�2 �è �ê �ý �¥ � ; �$ �– � t 
Ž �Œ�d�ø �¿ � ´ �ë � • 
W�€�ø �h � 
 �H� ˜�J �¾�2 �è �ê �ý 	 Ì 
 � � �
�Ø�™�•� f�è �+ � \ �õ �Ü� ¡ �J �¾�2 �è �ê �ý 	 Ì 
 � � � �Ø�Y�G� \ �z �_ �1 �õ � I � · �L � • � } �g A�Å�± � f

� è �+ �Ü � ¡ �Y �J �¾ �2 �è �ê � ý 	 Ì 
 � � � �Ø �Ù � ¯ � ­ � ü � � 
 / �—� Í � • � L �  �Å � � � ¤ � * �8 �Þ � " �® � !� €� f
� z �® � !� • 80%�Y �p �Æ�€�ø �h � 
 �H� ˜
 / � p � t � ø�™� •�¿ � ì �½ �p � � �X �D � • �Y � � 
 / � ‚ �Æ �« �…�Œ�Å �Ð �Å �±

W� � � � � I �¿ � I �Á �Ð�Y�p �Æ�€� ˜� ‘ � ¯ �« �…�+
°�™�•�Á�c 
n 
« �   �Z �g �S�¬ �Ë�d �Z�Ü�g �d �S�Ú�Y�¥ � ;
	 Ì 
 � �K �1 �e�c 
n 
« �   �Ú � � �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß�Ë� � �Y �¥ � ; 	 Ì 
 � �Œ�$ �q �¥ � ; �$ �– � t

Ž �Œ�Ô�* � [ �Y �B�¤ �d�Ó�½
 / �p � t �ø �q � ‘ � ¯ �« �…�+
° �Š �õ �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú� • �Ó�d
�Á�Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�Y�J �¾�2 �è �ê �ý �¥ � ; � � � * � � 
À �Œ�* � [ �Y �B�¤ �d�ø �¿ �Ó�½
 / �p
� t �ø �q � ‘ � ¯ �« �…�+
° �Š �õ �Z �g �S�¬ �Ë�S�Ü�S�Ú�• �Ó�d�Á�Ú� � �Z �g �S�¬ �Ë�d �Z �Ü�g �d �S�Ú�ß
�Ë� � �Y �J �¾�2 �è �ê �ý �¥ � ; � ] �¥ �× 	B�Œ�q�J �¾�2 �è �ê �ý �¥ � ; �$ �– � t 
Ž �Œ�* � [ �Y �B�¤ � f�õ � � �@
�û � • �d�c 
n 
« �   �Ú � � �Z �g �S �¬ �Ë �d �Z �Ü�g �d �S �Ú�Y�¥ � ; 	 Ì 
 � �K �1 �e�Ú� � �Z �g �S �¬ �Ë �d �Z �Ü
�g �d �S�Ú�ß�Ë� � �¥ � ; 	 Ì 
 � �Œ�$�ø�¿�¥ � ; �$ �– � t �Œ�_�è �+ �Ü� � �õ �c 
n 
« �   � � �Ë � � �Y �¥ � ; 	 Ì 
 �
� � �Œ�d� I �2 � � � � �S �Š�¾�®
š �Þ�£ � f

�è �+ �1 �J �¾�2 �è �ê �ý 	 Ì 
 � � � �Ø
 ² �Õ�Ä�Y�ª � ‚

� è �+ 
 ² � � � ª � ì �½ �0 �¥ �L �¥ � t �ø �Ô �Þ � " �® � ! �o �1 �Y� •�Ç �N � j �9 � • �Æ� ‘�€� ˜� j � 9 � • �Æ�™�•�K 4.29


â � ( 
 � �ý �0 �¥ �6 � � � ª �®�6�€� ˜�0 �¥ �6 � � � ª �®�6�™�•�o �1 �Y�6 � � �8 � Ï �K 7� î� ˜�Ü� ¡ �ê �ý 	 Ì 
 � � � �Ø�ø
�6 � � �1 � ³ � � � · �L�™�€� ˜�6 � � �8 � Ï �K 7� î�™�•�Ü� ¡ �J �¾�2 �è �ê �ý 	 Ì 
 � � � �Ø� f
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�¢ �A �Y�ù �m� Ì �q � / 
Ž 
 › �S

�¢ �A�Š�m�Â�0 �¥ �6 � � � ª �®�6 �o �1 �Y� ˜
Y �8 �6 � � � ª �8 �C�Â�Æ�™�Y�ù �m� Ì �q � I �ü �8 �C�Á�Â�d
� I �J � ì �½� � � ¦ �e� � �H �e
Y�8 �÷ � ‚ 	 • �b �q �2 � � �e� ­ 
W�¿
Y�8 � � �‰�Y
? � I �a �Æ�þ�S� › �Y � f

� I �Ô �Ð� \ �0 �¥ �6 � � � ª �® �6 �o �1 �Y �0 �¥ � / 
Ž 
 › �S �_ �Æ�K 1� î� ˜
B � � 	 Ì 
 � � � �Œ�2 � � �2 �a �e� I
�ü�è�Ç�¿�´ �ë� � 
 � �Y� / 
Ž
› �S�™�d�( �½�ä� j �5�S�H�Œ�&�Y�/ 
Ž
› �S�û�U�d� 
 �<�ë�õ�m�Â�8�C
�Á�Â�e
Y�8 �_ �Æ�ø�¿�G� \ � , � � �~ �9 �M�• � › �Y �Ó�Ö�A
 � �¿ �û � • � f

�a � � �6 � � � ª � ˜ � ª � ‚

�¢�A�Y�ª� ‚ �J� ì �½� j �9�• �Æ�K 4.29(7)
â�Y�• �› �d�Á�J�¾�2�è�ê�ý	 Ì 
 � � � �Ø�ï �Œ�� � � �d�(
�£ �c �â �h � � �S � f�Á �õ �¢ �A�ø �» �1 � ‚ � � � \ �õ �Ü� ¡ �J �¾�2 �è �ê �ý 	 Ì 
 � � � �Ø�Y� ‚ � � 	 Ì 
 � � � �Ø� ´ �ë
�Y � ‚ � � � � �S �d	ð � ¯ � � 
 � � � �S �®�S�…�Ú�Á� � 
 � � � �S �8 �ü �Y �× � • � [ � � � ª � . �d�¢ �A �? � ” �Õ�Ä� ‚ � �
� ª � ‚ � f

�¢�A�2�k�0�¥�6� � � ª �®�6�o�1�Y�0�¥�è�Ç�‰�Ì �_�Æ�€�˜�0�¥�è�Ç�‰�Ì �_�Æ�™�•�K 3420�î�̃�1
�Ü�¡ �Ý�p�Ý�û�Ô�1�Y�ê�ý	 Ì 
 � � � �Ø�* � � �è�Ç�‰�Ì � � �S�™�•
š
° � f � ˆ �* � f� � �_�Æ�� �Ë�a� � �6� �
� ª � � �Œ� ( 
B � � �Þ �ë �û � • �d�ø �¥ �# �½� ­ �è �+ �Š � ì �½ � j �9 � • �Æ�K 4.29
â �ø �¿ 
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